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(TR FERRE THRCITAPE e
Trading Yolume -Shares (By Sector)

(1997 Z004)

Fear b Bamking &g Inguramce  geach Industry  aetiah | Services  Staakh Total pyasdl
2004 54,883,513 BASLE11 98,566 501 143 484 831 305,386,756
2001 38,983,400 6,683,950 7,932,529 | 72372610 169,972,519
20012 A0 1T 128 3,967 631 7,207,126 IBII2518 T 606,403
2001 16,106,347 1,380,267 2,580, 2RG | 30,648.495 51,015395
2K 7,561,865 Br0,304 2,327,914 10,850,255 31,610,348
1594 13,103,355 B2 A0 16,606,300 | 4,785,068 35,324,033
1598 13,843,110 38580 2,767 430 13,778,710 31,228,130
1597 4,501,360 231440 1,276, 00} | 6,208,730 12,317,530

L Ll g L jgd A A0 001 s 3
Trading Velume- Shares (By Month & Sector)
2004
Month  .4in | Banking g | fnswence jpdin | Imdustry dcliad | Services okesid | Totel peemdt
January i 3,755,399 Qo) 205 3,071,150 B B4T 358 18,664,400
February 08 3310234 08,843 T.073,167 | 11,727,768 25,410,112
March e 10,080,380 W0 653 16,761,567 21,131,130 48,967,730
April S 8,079,256 1,561 281 15,095,031 [ 35181914 59,917
May s 3,292,035 1,609,141 11,258,741 32 434,163 38,684,080
June oy 1,988 204 2092710 5,361,813 | B4664TY 16,115,769
Taly Fery 3321,379 68, 424 5,702,893 7,360,941 15,462,637
AUEUSE et 3,802 444 206,356 5,177,022 | 5,491,398 14,767 220
‘Sepiember ale 2,063,198 322,802 3,557,536 4,048,451 9,991 987
October gk 2,172,717 371,736 3,504,751 | 4212131 10,561,335
Movember ek 3,572,667 JE8 068 1,438,373 4450422 14,849 531
Dhecember pamps 8,455 600 730431 12,564,757 | 10,223 682 31,904 A0
Twtal £ gazdl 54,883 513 2.451,611 08, 56,801 143,484 831 J0E 386, 86
Lo U g Ly gt Licns Al ¥ 50
Trading Volume-Shares (By Month & Sector)
{2004 )
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(3} Lnunim..ua,..dl delad gyl ,;.,,.."ﬂ Lo

Yalue of Traded Shares By Sector ((LH.)

(1997-2004)

Frar il gl Insgrence cnalld | Indusry el Services Sleikb Tatal Pyl
2004 9,257 832,098 920,828,955 4,858 308 470 8,027,598 £47 - 7,930
2003 3,417,986,505 344202929 | 3,99],845,187 3,968,374,841 11,722,409,762
2002 1,467,379.979 164,755,649 234,337 088 1,34%,552,357 1,115025,073
2001 609,208,254 64,836,020 Gljﬂﬂ.lm 766,651,168 1,440,785 442
F 00 00T T8 34 Hed 5O LA (51 ATEETT | REABAOAET
1999 120 STA25 | 114, 2R0,R03 452,198 RR% LIIZIA35055
1598 636,559, 130 61,954 50.515,675 270,513,373 969,573,054
1997 149,624,598 13,570,193 | 17,243,012 66,520,612 247,264,615

(3] Liathe 3 Lyl Aalms A cl) g1 20
Value of Traded Shares By Month & Sector (Q.R.)
2004
Month  pih | Banking a0 | fnsuranes iy Indestry  Gslieah Services  Sdeskd Toual ¢ papdl
Jamuary i 457 AR3 583 SR 269 TI0 773,213,325 342,775,688 1,171,972 316
February sdnd B3l 452,471 65,677,261 IRE 277,765 454,464,348 1,758,871 546
March  oee | 1,620,002,775 117,588 491 819,605,513 1,274,070, 475 3840177256
April deusd | 1,483,028,842 115851632 | Th1 52,290 2,040,554 373 4440547137
May i 513,165,570 157,174,794 571,227 6% 1,356,243 144 2,557 Bk, 104
Tune e 205 204,058 32975393 | 257,834,737 459, DEE 569 1,085,102,757
Tuly fer 319,044,507 23,507,043 267,650,039 427,426,360 1,037,713 549
_August  gelasdi 626,924,110 28,719,521 245,468,934 332,139,811
BEPIETIET eaps 338,849,540 46,572,336 168,200,199 235,060,504 789,691,579
October  _eie | 351 529,795 61,164,966 | 180,011,247 253,841 994 B46,547,997
November by 625,736,426 60,338,169 320,290,206 250,185,218 1,265,550,01%
Diecember seasss | ,727,199,952 1 601,451 541,708,963 3023234696
Totul Pl | 9,257 832 058 920,828,931 4,288,308 470 B,027,598 447 23,004,567,930
a5 T Rikamn Ryl ugue¥l Augh
Value of Traded Shares by Month & Sector
{ 2004)
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Mumber of Transactions By Sector
(1997-2004)
Fear ah s Imsuramce oo | Tmdustry  lsleall | Services <besid | Total Fyed
M4 49,195 %, 1453 76,373 152,713 284,544
2003 15,050 3,318 . soon4 | 56,424 | 134.6%
2002 8,127 1,766 3,837 16,057 19,787
2001 5,283 564 | 1,451 | 8,473 | 15,7711
2000 o i 517 1,244 5814 12,215
1954 5 500 485 | 1,852 | 5,608 | 13,964
1998 3515 364 o926 2,942 7,747
1957 [*H i) l IR7 | 573 | 1,585
boellad g Loppt Libina 5080 liiall e
Mumber of Transactions By Maonth & Sector
(x0md)
Fear  axb Bankimy geh frsnrance ol | fedustry deliah | Servivey cleskh | Tinal feass
Jamuary it 2,189 30 4,794 19,181 17,464
_February 4,8 3,531 434 | 5,247 | 13,062 | 212,294
March el 6. 3540 614 10,170 21201 AT
April [ 5,739 30 | 10,661 | 30,50% | 47,838
My e 2844 957 8,910 2828 35,570
June N 1,954 324 | 5432 | 10,861 | 18,571
July toae 2402 282 478 B452 16,705
“Augast et 4,405 374 l 5,305 l 7,658 l 17,926
Soplomber i 1,837 378 3,826 6,465 13,506
October g 2330 569 | 3,719 | 5,747 | 12,365
November g 4363 443 4,999 $.429 15,234
Dhecember g 10,002 718 l 7,737 | 10,231 | 28,687
Total  Fganll 49,195 6,363 76373 152,713 | 284 544
Ikl g U gl Lhns 3200 =il 2o
Number of Transactions By Month & Sector
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Shares Tarmover by Sector (%)
(1997 2004)
_ Fear il | Banking ol | fmswrance palidt | Fedwstry Gslleal | Serviees claamll | Marker gt
2004 19.39 19.70 16.59 ] | 11,315
2003 1179 17,59 12,16 17.94 15.18
2002 15.11 1116 17.3 9.0 1204
2001 fifed] 4.04 6891 94 B.56
20 387 4.4 82 3,06 207
1544 7.70 4.77 4B.65 1.28 292
1948 10,02 545 53 538 576
1597 3.0 1.5 253 pA LRT
Lo Ulad g g e Aiimn a3 (5193 Joka
Shares Tornever (By Month & Sector)
(2004}
Minih_padl! Buanking iyl Insuramee ceatll Trdustry eliall Services cihasill Markes sl
fammry 4l 1.71 2.67 0.6 2.10 146
 February 4.4 2.42 144 1.31 .72 1.9%8
March o] 4 (M ] AR 4T3 11
April 3.19 3.69 254 1.8 448
bday L 1.3 4.02 1.5% 302 2.0
e et 0,73 071 11,5y 187 1.1%
July - 0.52 .64 .96 161 114
Mugnst  pebaeati 144 {Ldf BT 1.1 108
 Seplember i 0.73 0.75 060 0.09 073
Dictober g 0,78 (.56 {54 .93 [ i)
Minvemnher salis 1,26 i}, G} 1,08 0,58 1.08
Docember i 298 1.75 .11 1.26 133
Lz Lla3 4 wummm Obags Jana
Shares Tornover (By Month & Sector)
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Markel Capilalizaiion by Sectors
{ 1997 - 2004 )
2004 55 050377257 8,633 460,100 15917 661,775 46,780,212 540 147,190, 720,672
2003 28419186943 | 3523415600 4107793063 | 31172 a7,
2002 14,293 067,017 2,136, 776,000 2.281,338,250 19,764,079, 6600 38 475,260,927
2001
2004 7,638,320, 541 431,600,000 052 130,550 g 283,650,328 18,805,601,419
199 Q005,111,478 1,203 000 000 6 T10 l B.831 044 106 | 20,030,778,295
1998 8,692,425, 065 1,221 400,000 919,631,030 3,134,731,430 13,968,187,525
1997 SETTIS9,008 | RE3.880,000 584,991,976 74,632,383 3 A 20,693 4
lsl-l-h'l-_uﬂ-l--- PRTLEEN WA TPAPIR, o T YO [ P-L
Market Capitalization (By Month & Sector)
(24}
Mol gdadi i 3 Inzuramce gpalasi Tndusiry isical | Services clasdd - Togal sl
lanusry 4 | 29801235082 3,705,877,600 33,183,575,700 32,265,749 384 98,960,437, 766
February .- | 35923323615 4,708,246,800 ILIS0BI0O0EE | 34803400068 | 107,821,280,671
March g 43 379, 105,046 5,309 246 (W) 3L EXIRTT 408 I8, 698,744 240 120,500,972 6595
April dasd | 44,561,703 465 6,216,114,480 35419599492 | 46707097684 | 132904515121
May sila | 36.670,749,139 6,163,998 _R00 33,107,636,312 43,950,672 968 122,893,357,219
Funs sem | 39605842 461 6,064,861 604 31,267,152,759 | 42870,177034 | 119,B08,033,854
July se | 41,142,536,342 5,843,537, 040 31,932,317 538 43,217.911,574 124,136,302,794
August  pedaadi 45 310,160, 238 6, 368 488 B FL 178,065 056 | 45 174 678,002 129131 392,096
Seplember el | 45 RE0.R11,915 6,506, 456,719 30,916,215,084 42 633 94, 852 115,546 408,610
Ootober skl | 45 H13 928 428 6,923,074,115 31,536,715 897 | 42 SHZ 234 598 | 126,865,953,038
MNovember sy | 48.671,177.477 7,100,315 841 34,926,751,147 46,110,302,326 136,808, 546,791
December saesa | 55 859,377,257 8,633,460,100 35917661,775 | 1 147,
hoelia o 1y 30 Rituumn Ak pacll dagall
Market Capitalization (By Month & Sector)
2004
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Market Index
(1998-2004)

Lt LLili it s 3t T Yo ppdzh
Fear Points Prigr Year Change % Change
2004 6,454,623 2,546.92 64,53
2003 3,947.70 1,622.86 63,84
2002 2,324.84 631.64 37.33
2001 1,692.20 458.90 37.21
2000 1,233.30 -107.70 -8.03
1999 1,341.00 -10.30 -0.76
1998 1,351.30 351.30 35.13

PERENEE

Days of (2004) sl iy

) Jlased plal 30
General Market Index
{1998 - 2004 )
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¥SM Average Daily Trading For the Year (5)

199 7-2004
i FTVTETT T Alglazll g i Rt il EMICE PN P
Yiear Traded Folume Traded Value Executed Transactions Trading Day=
2004 1,211,852 91,645,111 1,130 252
008 | 759,890 539 230
2002 314,650 12,707 609 118 253
2000 | 204881 6,039,058 63 249
2000 128,497 3,532,396 50 246
1999 | 112,218 4,909,701 56 251
1998 124,410 3,864,036 3l 251
1997 | 82,120 1,648,431 1l 150
Lepghali dpags ¥ Jylasll S¥ana
Average Dally Trading (By Moxnth})
2004
P — il pguslfl sae | Dlglazll mgatfl dach Bl il Jylazh abd sae
Meomth Traded VFolume Traded Value Executed Transactions Trading Days
January iy 933,220 SES9E.616 E73 20
February - 1,411,673 H7,715.103 1.23% 18
March e 2129032 165, 68576 1,673 23
April W 2853213 211,454 626 2278 2
May aile 1,758,367 118,082,096 1,617 I
June e 732,535 49,322 B33 B4 e
July Al 736,316 45414545 T95 21
_Aupust g pelneti 642,053 53,793 582 779 23
September el 454,181 15,895,072 614 7]
October il 502,921 40,311 809 SRY 21
Movember edss B73.502 T4,444.119 BOG 17
December s 1,454,294 137,419,759 1,304 T
b s gl e | Iy i it
DEM Average Diaily Trading For the Year (s5)
100,000,000 - R 1,400,000
Q0,000,000 - 1,200,000
S0, 000K -
70,000,000 1,000,000
SO0, (0 (KD -
<400, (R 0D - 600,000
30,000, 0000 - 000,000
200, (00 (D -
10 00D DM - =
- 0
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2002 2003
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Market Trading Activities
(1937 2004)
Year Trading Volume (Shares) Trading Value (0B} Mumber of Transactions
2004 5 386,756 23,094 567 930 284 Hdd
LI IE] 189,972 519 11,732 409 762 134 69
2002 To Al 403 3,215,025 074 29,787
2001 51,015,395 1,503,725 544 15,771
2000 31,610,348 Rok 969 487 12,225
1900 353240033 1,232 335 056 13,964
1908 31,228,130 SR RT3 RS 7.747
1957 12,317,530 242,264,613 1,585
ﬂﬂ-ﬂr,...-'aﬂ sy aat
Volume & Value of Traded Shares
( 1997 - 2004 )
25,000,000,000 T 350,000,000
- 300,000,000
20,000,000,000
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Ten Most Active Stocks in ( In terms of value-().R.)

(2004)
FENERY (3] Atylatts gt Losd () Lashl Mant M dewsr
Company Trading Value ((.R.) Percentage to Total Market Value (%)
1OCTY lebios 3,203 869 568 13.87
QIBK e 2,620,932,316 11.35
QEHS gl Jaid 2045 182 377 11.02
DHBK  aeall iy 2,185,735 287 9.46
CBOK  ghetW o) 1,779,531,303 7.71
QRES deliak 1,331,482,153 an
UDCD Bl 1,134, 724,381 4.91
OMLS e 1,080,771,821 4.68
ABQE  La¥) ale 933.051,597 4.04
DEWS  sllly ely < 661,428,013 286
Tatal Eaadl 17477608815 T5.608

gl g e i T il L

Ten Most Active Stocks by VYalue

B IQCD
O QIBK
B QSHS
B DHBK
O CBOK
W ORES
O U
B OMLS
B ABQK
mOEWS
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Ten Most Active Stocks in Lo terms of Mo, of Transactions

{2004)
i Ly il oliial aar (5] Slidaadl et Y sl
Company Number of Transsctions Perceniage to Total Markei Transactions (%)
1QCD rlialis 52,545 18.46
OMLS ey 49,633 17.43
UWES Ot 26,716 938
QIBK gl 18,985 6.67
NLCS Bleit 16,159 5.67
UDCD  dgadtld busadl 14,120 4.96
QRES Aglaall 12,79% 4.49
QEWS  Ally sdogsht 9,778 3.43
QFLS iy 9A4E2 3.33
DHBE gl iy 9,341 328
Total Esedt 219,558 77.13
Ten Most Active Stocks by Nomber of Transactions
[
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Ten Most Active Stocks in In terms of trading volume-shares

(2004)

R i Wl el 22 {#) ALJAIal gl s it ] Bgunid

P Trading Volume (Shares) B e
1QCD o 57,746,343 18.91
QTEL St | 45,332,215 | 14.84
OQNBK grdagd 30,004,929 9.82
CBQE  ghealioll ] 20,988,182 | 6.87
DHBEK FUC T 16,424, 904 5.38
QIBK dpmadl | 14,780,014 | 4.84
QSHS el ¥ 13,375,065 4.38
QEWS  stlly slpg)l | 12,603,315 | 4.12
QAT1 el e 12,075,975 3.95
ONNS Ll | 11,571,495 | 3.92
Total Esadi 135,302,437 77.05

Agaild ¥l sat a1 pdemdl L L0
Ten Maost Active Stocks Shares

195

I0CT  alaliw
QSHS m,ﬂg.u.n 1891
(JIBK  dealt
by _— QTEL  gues

1484







B 2 gy Ay Al i 00

DSM Listed Companics
2004
fre FT T P i sgal | gyl st
Syrsted Ciarrgicy Mane Pvisioh Wb Fis Mosbe m-u- ﬁ—
BANKING BECTOR  stpict gl
OMERL  aitar Matonal Bark e ek AATHOT TR e R LATR G

.

AECE. ARl Bark TR

t
i
k
;
t
i
:
i

b
i
!
i
¢
E
:

igs
1EE
EE;
T
T

-

=yl gt

]
t
:

$
i

E

32






TNy Gt



S . B P ———

L T N T g . 53 8 & 8.7k
- A AT A A T B bR
N 2PN S B SR L oLl e

R e ——— e v A
= W e e A e R S RS Wi =W LA e S
B T " T T T T L B L B -
N e - e — TR LT

-

L, e Tt Bin Ham A1 Thari
HeirApparent 5 SN




_Contents

m  Chairman’s Message S
m  Main Indicators of DSM 4
m  World Stock Markets 9
m  GCC and Arab Stock Markets i |
= DSM Performance 13
B Market Index 13
m  New Listings 16
m  New Issues 16
m  Market Achievements & Milestones i
m  Statistical Tables and Charts 19

(o,
DOHA SECURITIES MARKET

INFORMATION & MARKET RELATIONS DEPARTMENT

P.0. BOX: 22114, Doha - Qatar
Tel.: (974) 433 36 66

Fax: (974) 43192 33
Website: www.dsm.com.qa
E-mail: dsm(@dsm.com.qa

2



H.E. Sh. Mohammed Bin Ahmad Bin Jassim Al-Thani
The Minister of Economy & Commerce.
Representative of the Ministry of Economy and Commerce

Sh. Khalid Bin Thani Bin Abdulla Al-Thani
Expertise

Mr. Saif Khalifa Al- Mansoori

Acting Market Manager

Mr. Mohammad Hassan AL-Saadi
Second Representative of the Ministry
of Economy and Commerce

Mr. Mohammad Jassim Alkuwari
Representative of Qatar Central Bank

Dr. Majed Abdulla Al-Malki
Representative of Qatar Chamber
of Commerce and Industry

Mr. Waleed Jassim Al -Mosallam
Representative of Brokers

Mr. Fahd Hussain Al-Fardan
Representative of Brokers

Sh. Saoud Bin Abdulla Bin Mohammad Al-Thani
Representative of the Qatari Listed Companies

Sh. Fahd Bin Jassim Bin Mohammad Al-Thani
Representative of the Qatari Listed Companies

Mr. Abdulaziz Bin Mohammed Al-Attiyah
Expertise

Chairman

Deputy Chairman

Member

Member

Member

Member

Member

Member

Member

Member

Member







/Chairman’s Message X

2004 was yet another eventful year for the Doha Securities
Market (DSM). The bourse continue to perform
remarkably, showcasing the various dimensions in and the
historic pace at which the country’s economy has been
growing under the visionary leadership of H.H. The Emir,
Sheikh Hamad Bin Khalifa Al Thani, and H.H. The Heir
Apparent, Sheikh Tamim Bin Hamad Al Thani.

The year 2004 was not only a year of achievement in

! terms of market indicators, but it was also a year of

/ enhancing the principles of disclosure, transparency and

efficiency. Creating Investor awareness and seeking to

help achieve the aspirations of small investors were our key concerns, as they are linked

vitally to building a flourishing future for the coming generations. We look back at 2004

with immense satisfaction that we could make positive contributions on these fronts as
well.

The year saw a number of new laws enacted with a view to enhancing the operations of
the DSM. Legislations to combat commercial harbouring, money laundering and
terrorism financing were among them.

A decision to regulate the investment of foreign capital was made which allow
non-Qataris to invest directly in all listed companies at the DSM.

We are confident that these laws coupled with the resolutions passed by the Market
Committee, aimed at ensuring highest degree of transparency, disclosure and integrity
in market transactions, will collectively help strengthen the functioning of the stock
market.

All these accomplishments would not have been possible without the honest and sincere
efforts of officials and employees of the stock market led by the Market Committee.

Our sincere thanks are also due to other key players in the market, the listed companies
and brokerage firms. Their positive initiatives and cooperation inspired and helped us
achieve what we could.

We must continue working together with the same professionalism, sincerity and zeal
under the wise leadership of our country in our collective endeavour to make our
beloved country stronger and more prosperous.

Mohammed Bin Ahmad Bin Jassim Al Thani

Minister of Economy and Commerce,
Chairman, Doha Securities Market (DSM).
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End of Period Data

2000 2001 2002 2003 2004
No. of Listed Companies
2 23 28 30
No. of Brokerage Firms
7 8 8 9 9
Market Capitalization
( QR Million ) 188057 | 267210 38,4753 97,2224 147,1907
General Price Index . )
1,233.30 1,692.20 232384 3.946.70 6,493.62
_\
* Modified according to the market index approved on March 11, 2002,
End of Period Data
p2{0]0]0) 2001 2002 2003 2004
Trading Volume ( Shares)
31,610,348 | 51,015,395 79,606,403 189,972,519 305,386,756
~ Trading Value (Q.R.)
868,969,487 | 1503725544 | 3,215,025,074 | 11,722,409,762 | 23,094,567,930
Number of Transactions
_ 12,225 15,771 29,787 134,69 284,644
~ Number of Traded Days
__ 246 249 253 250 252
Average Daily Trading -
Yillne (00 3532306 | 6039058 | 12707609 | 4689630 | 91645111
~ No. of New Issues :
_ 2 4 5 3
Value of New Issues 3
( QR Million) 2550 8275 3,326.08 19399
L / _\_







Indicator

Ilustration (1)
% change in price indices
for major WSM

NIKKEI

NASDAQ

7.34

The year 2004 witnessed a humble growth in the general
performance of the World Stock Markets (WSM) as
compared to 2003. This growth was largely due to the
noticeable improvement in the global economic situation.
However, the moderate performance in the WSM was
mainly attributed to higher oil prices in the international
markets and the consecutive increases in interest rates in the
U.S.

The US financial markets, nevertheless, showed good
recovery with the S&P 500 Index climbing to 1,211 points
at the end of 2004, gaining 8.91% over 2003. NASDAQ
was equally upbeat. The NASDAQ Composite closed at
2,175.44 points, up by 8.59 %. The Dow Jones Industrial
Average (DJIA) firmed up by 3.15 % to close at 10,783.01
by the year-end.

The European stock markets were no exception. The FTSE
100 ended the year with 4,814.30 points, up by 7.54 %over
2003, followed by CAC 40, which rose by 7.40 % to close
at 3,821.16 points. The DAX 30 improved by 7.34 % to
close at 4,256.08 points..

In Japan, the NIKKEI 225 stood at 11,488.76 points, gain-

ing 7.61 % over 2003. Illustration (1) below gives compara-
tive figures.

7.5

Change %







Stock exchanges in the Gulf and Arab states
did exceptionally well in 2004 when
compared to the previous year. A mix of
factors were responsible for record
performance of these markets, prominent
among them being improved economic
conditions resulting from high oil prices in the
global markets. Profits of listed companies
were at a record high and so, dividend
disbursed was equally handsome. The interest
regime remained low in the region in line with
the global trend. This coupled with the fact
that the countries enjoy political stability, led
to a stock boom.

As a consequence, the year saw a record
number of primary issues floated by
companies. High trading volumes and
multi-fold jump in indices of stock exchanges
naturally triggered a series of initial public
offerings (IPOs).

The UAE financial markets topped the region
in terms of index rise last year. The general
index of the Emirates Securities and
Commodities Authority improved by an
incredible 96.2 %.

The Saudi Stock Market lagged marginally
behind, registering an 84.93 % increase. The
index of the Doha Securities Market (DSM),
jumped proportionately to outperform the
2003 figure by an impressive 64.53 %.

The Amman Stock Exchange in Jordan trailed
fourth with a 62.39 per cent rise, while the
Palestinian Securities Market grew by
56.92%.

The Egyptian Stock Market ranked sixth
recording a 52.04 % rise over 2003, while
Kuwait Stock Exchange came in next with
33% gain. The Bahrain Stock Market stood
eighth registering a 30.17 % growth, while the
Muscat Securities Market ended the year with
a 23.8 % gain. Casablanca Stock Market in
Morocco ended tenth with a 14.67 % increase
over 2003. And, finally, the Tunis Stock
Market gained 3.73 % to be at the bottom of
the chart.

Tllustration (2)
Percentage change in the indices

of GCC and Arab Stock Markets (2004)
100 . 962

645 g24

Change (%)
-y
(=]

2

Saudi Arabia
Qatar
Jordan
Palestine
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Illustration (3)
Value of Traded Shares
from the year 2000 to 2004

2004 was an historic year for the Doha Securities Market
(DSM) as it put up an excellent all-round performance. Growth
was immense in terms of all major indicators, thanks to the
country’s robust economy. Listed firms reported record high
profits, coupled with a persisting low-interest regime, as well as
an attractive investment environment helped trigger a stock
boom.

" Trading Activities

The trading activity in 2004 surpassed all prior years. The value
of shares traded almost doubled from QR11.7 billion in 2003 to
QR 23.1 billion, up by a massive 97%.

The volume and number of shares traded trended in the same
direction recording a 305.4 million or an impressive 60.7%
increase over the 2003 figure of 190 million shares.

The number of transactions similarly peaked at a record high
of 284,644 at the end of 2004, up from 134,696 in 2003,
showing a significant 111.3 % rise. The below illustration
depicts these changes.

Million - Q.R

2000 2001 2002 2003 2004
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/ VALUE OF TRADED SHARES (BY SECTOR)

The Banking sector accounted for 40.1 % of the total value of traded scrips in 2004,
claiming the largest share. The value of shares traded amounted to QR 9,257.8 million.

The Services sector trailed second, claiming 34.7 % of the total value of traded shares.
The sector’s traded shares were valued at QR8,027 million.

The Industrial sector ranked third, accounting for 21.2 %, with its transacted shares
valued at QR4,888 million.

The Insurance sector landed fourth with 4% whereby the total value of traded shares
amounted to QR920.8 million.

Insurance 4.0 %

Banking 40.1% Industry 21.2%

Illustration (4)
Value of Traded
Shares (by sector) in 2004

Services 34.7 %

/” MARKET CAPITALIZATION "\

The DSM’s market capitalization, which represents the value of all listed companies,
increased from QR97.22 billion in 2003 to QR147.19 billion at the end of 2004.

Ahefty 51.4 % jump in market capitalization was a result of two major factors: increase
in the share prices of 24 of the 30 listed companies, and a rise in the outstanding shares
of four listed companies.

Also the fact that two new companies ( Qatar Meat and Livestock Company known as
Mawashi, and Gulf Warehousing Company called Makhazin) were listed in 2004,
slightly pushed the capitalization figure upward.

14



Mlustration (6)
DSM share price index
(monthly closing 2004)

Points

In light of the development witnessed by DSM in 2004, the
general market Index rose sharply at the close of the year.

From 3,946.70 points in 2003, the index increased to

6,493.62 points at the end of last year, gaining 2,546.92 points
or 64.53%.

It was a momentous occasion for the DSM when the index
reached its level high of 6,500 points, breaching that barrier on
December 20, 2004 to reach 6,571.11 points. That by itself
was quite impressive.

The climb was steep since January 4, 2004 when the index
stood at 3,955.36 points, at the lowest in the year.

The rise in the index sector-wise was equally remarkable. The
index of the Insurance sector climbed 138.89%, followed by
the Banking sector, which registered a 78.37% jump over the
previous year.

The index of the Services sector rose by 45.35%, while that of
the Industrial sector, by 28.73%.
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/NEW LISTINGS \

Two new companies were listed at the DSM in 2004, bringing the
total of listed companies to 30, from 28 in the previous year.

In the table below are the names of the two companies, the dates
of their listing and the number of the shares subscribed:-

Qatar Meat and Livestock

Company (Mowashi) January 21, 2004 30,000,000
Gulf Warehousing
Company March 22, 2004 12,000,000

/NEW ISSUES \

Three new right issues were floated during 2004 for a total value of QR1,939.9 million. The
offers resulted in raising the issued capital of the listed companies. The first to offer a right
issue was Qatar Navigation Company. It offered six million shares to existing shareholders
with subscription being open for a month, from April 25 to May 24, 2004. The issue was
offered for QR70 per share, QR10 being the nominal value of a share and QR60 being the
premium. A total of QR420 million was thus mobilised, of which QR60 million represents
nominal value of the shares, while the remaining QR360 million represents the total
premium of the company’s offered shares.

The second right issue was for the Commercial Bank. It offered 8,898,916 shares at a
premium of QR 90. The offer price was QR 100, QR 10 being the nominal value of the
share. The issue was launched from May 2 to May 31, 2004, with a total value of QR
889,891,600.

The third and last right issue was for the Qatar Islamic Bank (QIB). It offered nine million
shares at a premium of QR60. The offer price was QR70, QR 10 being the nominal value of
the share. The issue, which was open for subscription from May 10 to June 8, 2004,
mobilised QR630 million from eligible subscribers.
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*and Milestones

In 2004, the Doha Securities Market DSM worked diligently
in providing the investors with a sound investment
environment through availing the most sophisticated and
advanced services to the investing public and promoting the
principals of disclosure requirements, transparency and
efficiency. Moreover, several laws were enacted to ensure that
best practices and business applications are fully utilized.

/ New Issues and Listings\

In 2004 also, the DSM played a vital role in facilitating the
IPO’s process and in encouraging newly established
companies to be listed in the Doha Securities Market. The new
Qatar Gas Transport Company prospectus was approved by
the DSM. During the same period, two new companies were
added to the family of the listed companies in the market
bringing the total of the listed companies to 30. The two
newly listed companies are Qatar Meat and Livestock which
was listed on January 21, 2004 and Gulf Warehousing which
was listed on March 22, 2004.

/ Opening DSM for N on-Qataris\

The DSM witnessed several important decisions during the
year 2004. Among the most imperative decisions were the
increase in the market depth and liberalizing the Qatari’s
economy. The Cabinet officially approved the Mutual Funds
executive bylaws whereby, non-Qatari will have the
opportunity, to invest indirectly in all listed companies. In
August 1st, 2004, the Ministry of Economic and Commerce
declared a statement to allow non-Qatari to trade up to 25% of
offered traded shares in the Doha Securities Market.
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/Intemal Bylaws and Procedures Amendmenth

The amendments of the DSM’s internal bylaws and procedures played
a significant role in the development of the Market Surveillance which
in essence, added more measurable protection to the investors and
aided in preserving the integrity of the market as a whole. H.E. the
Minister of Economy and Commerce approved the suggestions
addressed by the DSM Committee to include additional provisions,
compliance and procedures conduct to increase disclosure
requirements, transparency and efficiency in disseminating information
to the investing public in a timely manner.

/ Bolstering the Investment Awareness: \

The DSM addressed the essential obligations in providing educational
workshops and seminars to illustrate to the investing public how to
make educated investment decision. Several educational trainings
were conducted with an emphasis on how to read, analyze and interpret
the financial statements of the listed companies in the market.
Furthermore, several meetings were conducted for the purpose of
listening to the investors’ suggestions, thoughts and ideas. In 2004,
H.E. the Minister of Economy and Commerce inaugurated the website
for the Doha Securities Market to be used as a tool by the investing
public to monitor stock prices, obtain up-to-the-minute news, data and
financial information concerning the listed companies which aid the
investors to make informed investment decisions.

/ GCC and Arab Stock Exchanges Synergy (Cooperation)\

The Management of the DSM participated several seminars and
meetings locally and abroad for the aim of cooperating between Arab
and GCC stock exchanges The Management of DSM also played a
significant role in ensuring the success of the Technical Forum
conducted in Doha for the GCC financial markets whereby attendants
exchanged experiences and know-how concerning the most technical
issues faced by the financial markets today.

/"DSM official sponsor of the Doha High Level Forum: \

On December 6, 2004, the DSM was an official sponsor of Doha High
Level Forum on Trade and Investments.
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Statistical Tables and Charts
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