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Equities

A shareholder becomes a part

owner of the company in which
shares are held

TBills

The TBill holder is a lender

TBonds

The bondholder is a lender

Higher volatility

Lower volatility

Lower volatility

Dividend income is dependent on

Single payment of the par value

Coupon income is fixed

the performance of the company | at maturity
Shares in the profits/losses of the | Receives the par value at | Receives the coupon and par
company maturity value

Issued at a pre determined price

Always issued at discount

Can be issued at a discount, par
or a premium

No repayments, but investor may
receive dividends

Repayment at maturity

Regular coupon payments plus
repayment at maturity

No maturity period

Maturity period at issue is always
less than one year

Maturity period at issue is always
greater than one year
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