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Prefunding exemptions

Date: 09/07/2013 Pl

Pursuant to Article 4.1.5 of the QE| & Ll acig w4.15 5550 oSa L) Totii
Rulebook the Exchange may, upon a|

3 p \ L_AL L’u ¢ b . - o
Member’s request, approve exempting the sanll il e el ¢ dua)all skl dua s
Member from receiving the buy value | 0o ¢/ ol dad 2dbu) Lyl (e seliiin) o 43 sl

from some Clients before entering the el el Jaal U8 sedae an
buying order.

The purpose of this notice is to announce | s, i) 13 o (aall Gl a8 L o Ll
that such exemptions from the prefunding | ci< & 0l a0 semad (S il e (DleY)
requirement can be obtained by Members Al bod e eliey) 1 o Jganll Al
that comply and will continue to comply | Juo i, Lilay dails diiay abiliia) s 3 ¢ Gaal)
with the Net Liquid Capital requirement | ., (\) BJQ;M & lele a eaid) il e dsa Y Jila
provided for in Article (3a) of the QFMA’s D s paball L 863l ulae (g (3) ady salall
Capital Adequacy Rules, and provided mie Ge il Ay ¢ Al sl A e
that an exemption is suspended whenever ) Sl (3 i A 48 i iy (gl b £LELY) 13
the shareholder’s equity of the Member sl 8 5 kel Al (e semall ¢ il Jal il

would fall below the threshold mentioned ulaall i (e (9) A, 5oLl e (\)

in Article (9a) of the same rules.




Until such time that the Member is able to
continuously comply with the required
NLC percentage in article 3a and the
required Shareholders' equity percentage
in article 9a of the QFMA’s Capital
Adequacy Rules, the Exchange may, in
specific approve
prefunding exemptions of Members for
selected well-trusted Clients, under the
condition that the aggregate value of such
prefunded transactions would not exceed
80% of the value of the Member’s bank
guarantees held at QE at any given time.

cases, restricted

Please note that Members must ensure at
all times that purchase amounts are
received from Clients by the settlement
day ultimately (i.e. within T+3), or at the
time of selling the purchased securities,
whichever is earlier.

Furthermore, the Member remains fully
responsible settling buy trades,
regardless whether or not the Member
receives the buy value from the Client,

for

acknowledging that the Delivery versus
Payment respect of
custodian Clients remain unaffected.

procedures in

For the avoidance of doubt, the Exchange
wishes to point out that Members are
required to comply with QFMA’s Capital
Adequacy Rules, regardless
prefunding exemptions rendered by the
Exchange.
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