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Doha Securities Market strives
to achieve the highest level of
fairness in all its dealings, and
has been a vociferous promoter
of absolute transparency in all
market-related transactions.

transactions

In this regard, the DSM Committee has
issued and implemented a number of
resolutions that will ensure the
prevalence of a transparent trading
environment.
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The financial crisis that engulfed the global economy in the
latter part of year 2008 had a huge effect on the financial
markets, not only in the United States, which was the focus of
the crisis, but without exception in all international markets.

This crisis has not spared the markets of the GCC region,
including Doha Securities Market, in spite of not having any
direct link with the subprime mortgage crisis that triggered
the global crisis, and despite the outstanding performances
achieved by the listed companies. The psychological impact
of the crisis casted a shadow over these markets causing
mixed responses, varying sentiments and forcing investors to
flee the markets, staggering under the burden of rumors and
sometimes by what was happening in global markets.

A close examination of the performance of the stock price of
listed companies in comparison with the profits achieved in
2008 clearly indicates that even though the financial indicators
have reached irresistible levels, they have not been able to

convince the investors of the strategic benefits that can be
achieved if they purchase now. The irony is that when these
indicators were at very risky levels the demand for these stocks
was unreasonably high.

We certainly hope that the profits reported for the year 2008,
which may be reflective of the significant growth in the national
economy during the first three quarters of the year, will inspire
the management of these companies to continue the hard work
in order to maintain their edge in leadership and excellence. We
are pretty convinced that with collective efforts we will be able
to restore investors’ confidence, and maintain Doha Securities
Market’s image as the real mirror of the development and
prosperity of the national economy; thanks to the sound policy
of our Government under the wise leadership of His Highness
Sheikh Hamad Bin Khalifa Al-Thani, Emir of the State of Qatar,
and His Highness Sheikh Tamim Bin Hamad Bin Khalifa
Al-Thani, the Heir Apparent.



¢ Providing opportunities for investment in financial securities in order
to serve the national economy.

e Promoting the codes of professional conduct, self-supervision and
discipline among the Security Brokers and their agents and those
who are undertaking business in the field of securities dealings.

e Protecting investors by carrying out purchase and sale transactions
of securities in the Market in an atmosphere of fairness and by
publishing information about all listed companies.

e Collecting and classifying information and statistics on the securities
traded, in published reports.

e Conducting studies and making recommendations and proposals
to different official entities on the current laws and their
amendments in a manner that is appropriate for the development of
the Market.

oals

e |iaising with Capital Markets abroad with a view towards
enlightening and exchanging information and expertise, in order to
cope with the development in the methods of dealing in the
markets, and joining the membership of the related Arab and
International Organizations and Unions.

Our

¢ QOrganizing and facilitating the legal transfers’ procedures of
financial securities.

¢ Developing the Capital Market in a manner that serves the
economic development activities and facilitates the achievement of
the objectives of the economic policy of the State.

¢ Development and rationalization of the methods and procedures of
dealing in securities in the Market in a way that ensures
correctness, accuracy and simplicity of the transactions and
protects the interests of the parties thereto.

e |isting of new securities in the Market, facilitating and expediting
liquidity of the funds invested in the securities, ensuring the
interaction of the factors of supply and demand while fixing the
prices of these securities and protecting small investors by
developing rules for proper dealings.



DSM Main Indicators

No. of Listed Companies 30 32 36 40 43
No. of Brokerage Firms 9 9 7 7 7
Market Capitalization (QR Million) 147,190.00 317,201.70 221,729.70 347,695.10 279,038.20
General Price Index 6,493.62 11,053.06 7,133.00 9,580.45 6,886.12

Volume of
Shares Traded (Shares)

Value of Shares Traded (QR)
Number of Transactions
Number of Traded Days

Average
Daily Trading Value (QR)

No. of Stock’s New Issues

Value of Stock’s
New Issues (QR Million)

305,386,756
23,094,567,930
284,644

252

91,645,111

3

1,939

1,033,081,146
102,842,682,611
1,130,047

255

403,304,638

11

14,700

1,865,440,994
74,936,767,140
1,732,638

248

302,164,384

7

10,191

3,411,256,739
108,929,466,178
1,811,779

252

432,259,786

5

10,711

3,893,519,719
175,5652,351,735
2,179,861

254

691,150,991

11

19,459
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The world economy faced extreme challenges during the year
2008, starting from the occurrence of a severe food crisis and
ending with the unprecedented financial crisis. The negative
repercussions of the crisis have influenced both emerging and
global stock exchanges, an event that has contributed towards
terming the crisis ‘global’. The year 2008 was characterized by
a slowdown in economic growth rates, ambiguity in financial
and economic prospects, collapse of some of the mega
financial entities or take-overs and tightening of credit grants
which in turn led to further restraint in economic growth.

The root cause of these challenges was mainly attributed to the
evolution of the financial crisis which started at the beginning
of the summer of 2007, when few mutual funds in the United
States and Europe were faced with a gradual increase in
redemptions by the holders who were concerned with the
downturn in the funds’ value and the steady increase in default
rates in the subprime mortgages which was by itself the direct
result of an increase in interest rates by the US Fed in order

to limit inflation rates; a situation that affected the subprime
borrowers’ ability to meet their obligations in a timely manner.

With the unfolding of subsequent events the crisis escalated
to a much broader and intensified extent than the subprime.
Securitizations, which directly impacted the banking sector
caused liquidity deterioration and then a financial solvency
crisis. Huge and renowned financial institutions collapsed.
A number of well-developed economies entered into a
depression mood, which was then followed by stagnation.
The strong correlation among international economies rapidly
transmitted these series of shocks around the world, even
though governments had come up with rescue packages to
bail out their financial systems.

The intensification of the global financial crisis and the
bankruptcy of Lehman Brothers, one of the most prestigious

players on Wall Street on September 15, led to

the deteriorating

performance of stock exchanges in North America, Europe
and East Asia. The CAC 40 Index in France was the worst
performer at the end of 2008 closing in the negative territory of
42.68% or 3,217.97 points compared to the closing of 2007.

In Japan, the Nikkei 225 closed with a decrease of 42.12%
ending at 8,859.56 points. In the United States, the tech-

rich Nasdag Composite exhibited a similar trend, down with
40.54% to close 2008 at 1,577.03 points, while in Germany,
the Dax 30 ended in the negative with 40.37% to close the
year at 4,810.20 points. The S&P 500 closed lower by 38.49%,
dropping to 903.25 points, trailed by the Dow Jones Industrial
Average (DJIA) with a decrease of 33.84% to close the year at
8,776.39 points. In the United Kingdom, the FTSE 100 slumped
31.33% and closed 2008 at 4,434.20 points compared to the

closing of 2007; illustration (1).

% Change in Price Indices for Major Stock Exchanges (2008)
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lllustration (1)

Index Name Closing of Dec. 31, 2008 Closing of Dec. 31, 2007 % Change
CAC 40 3,217.97 5,614.08 -42.68%
NIKKEI 225 8,859.56 15,307.78 -42.12%
NASDAQ Composite 1,577.03 2,652.28 -40.54%
DAX 30 4,810.20 8,067.32 -40.37%
S&P 500 903.25 1,468.36 -38.49%
DJIA 8,776.39 13,264.82 -33.84%
FTSE 100 4,434.20 6,456.90 -31.33%

Table (1)



GCC & Arab

The year 2008 witnessed an unprecedented sharp decline in
the market indices of GCC and Arab Stock Exchanges as a
result of the global financial crisis that spread to all global and
emerging markets alike. Iraq Stock Exchange and Tunis Stock
Exchange were the only exceptions in this incident with a rise
in the market indicators by 68.72% and 10.65% respectively,
according to the data released by the Arab Monetary Fund.

Despite the differences in the decline in price indices among
GCC and Arab Stock exchanges, the panic and fear that
prevailed among investors were a common feature at these
exchanges. The scene got much worse as majority of the
investors started liquidating their shares, and the share price
indices plunged to unprecedented levels in what appeared as a
series of continuous and endless falls.

The fear intensified following the bankruptcy announcement
of Lehman Brothers on September 15, 2008. This came

as a great shock to investors who were confident that the
US government will support major banks and will protect
them from bankruptcy. However, this did not occur, and the
fears further intensified with large multinational corporations
either announcing bankruptcy or plans and programmes

for restructuring and reducing their activities as well as
downsizing. As the crisis became broader, many developed
countries declared rescue support plans for restructuring
various economic sectors that suffered from the crisis, which
was the natural reason behind economies entering into
deflation and recession.

Most Arab economies were affected by the crisis, though

at different degrees depending on their link with the global
economy, whether on the basis of oil prices and the volume of
Arab investments in foreign banks or on the basis of foreign

investments in Arab Stock Exchanges. Several Arab countries
undertook proper measures and actions to face the crisis. The
most important ones were the enactment of laws and official
statements for guaranteeing bank deposits, limiting the rigidity
of lending among banks, and direct or indirect intervention by
governments to fuel additional liquidity in the banking sector
and stock markets.

In the light of the above facts, the GCC and Arab Stock
Exchanges suffered from sharp fluctuations, most of which

were an outcome of the ongoing sentiment resulting from the
press reports related to the crisis. The fluctuations led to a sharp
decline in GCC and Arab Stock Exchanges in 2008 with the
exception of Irag Stock Exchange and Tunis Stock Exchange.
The levels of decline varied according to the economic
vulnerability to the financial crisis as well as the effectiveness

of the measures and actions taken to reduce the impact of the
crisis. The benchmark composite index, calculated by the Arab

11
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Monetary Fund and valued in US Dollars, which measures the 39.78%, followed by Kuwait Stock Exchange with 38.03%
performance of GCC and Arab Stock Exchanges, declined by and Bahrain Stock Market with 34.52%. Doha Securities
49.40% in 2008 compared to 2007. Based on local indices, Market recorded a decline of 28.12% followed by Beirut Stock
the Dubai Financial Market (DFM) was among the biggest Exchange with 20.74%. Amman Stock Exchange registered a
losers among GCC and Arab Stock Exchanges recording a decline of 16.97% followed by Palestine Stock Exchange which
decline of 72.42%, followed by the Saudi Stock Market which declined marginally by 16.23%. Khartoum Stock Exchange
registered 57.02%, the Egyptian Stock Exchange with a loss declined by 13.84% and Casablanca Stock Exchange registered
rate of 56.43%, and the Abu Dhabi Stock Market with a decline the least decline among GCC and Arab Stock Exchanges in

of 47.49%. Muscat Securities Market registered a decline of 2008 with 13.48%; table (2).

Price Indices of GCC & Arab Stock Exchanges 2008

Stock Exchange Index as of Dec. 31, 2007 Index as of Dec. 31, 2008 % Change
Dubai Financial Market 5,931.95 1,636.29 -72.42
Saudi Stock Market 11,175.96 4,802.99 -57.02
Egyptian Stock Exchange 10,549.74 4,596.49 -56.43
Abu Dhabi Securities Market 4,551.80 2,390.01 -47.49
Muscat Securities Market 9,035.48 5,441.12 -39.78
Kuwait Stock Exchange 12,558.90 7,782.60 -38.03
Bahrain Stock Exchange 2,755.27 1,804.07 -34.52
Doha Securities Market 9,580.45 6,886.12 -28.12
Beirut Stock Exchange 129.20 102.40 -20.74
Amman Stock Exchange 7,519.00 6,243.14 -16.97
Palestine Stock Exchange 527.26 441.66 -16.23
Khartoum Stock Exchange 2,962.10 2,552.27 -13.84
Casablanca Stock Exchange 12,694.97 10,984.29 -13.48
Tunis Stock Exchange 2,614.00 2,892.40 10.65
Iraq Stock Exchange 34.59 58.36 68.72
Source: Arab Monetary Fund (AMF) and Official Stock Exchange Websites Table (2)
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Doha Securities Market (DSM) was not isolated from the
repercussions of the global financial crisis; hence in 2008 the
market witnessed a sharp decline. However, the decline was
far less than the declines seen in other stock exchanges in the
GCC region.

The performance of DSM can be divided into three important
stages. The first stage represents a period of great activity that
stretched from the beginning of the year till the end of June

11, 2008. It is deemed as an extension of the immense activity
witnessed in 2007 when the market, driven by the positive
indicators of the Qatari economy and by the exceptional profit
distribution of listed companies for the fiscal year 2007, was
able to realize an outstanding performance. During this stage,
the market index recorded high points claiming a 32% increase
compared to the 2007 closing.

The second is the stage of decline prior to the financial crisis,
stretching for a period of three months started from June 12
till September 14, 2008, one day before the announcement of
Lehman Brothers’ bankruptcy. During this stage, the market
performance progressively declined due to rises in inflation
rates to record highs and a slowdown in the global economic
growth rate, which washed away most of the gains achieved
in the first stage. The market index registered an almost 30%
decline compared to the previous period.

The third is the stage of decline after the financial crisis. This
stage began in the middle of September and lasted till the end

of the year and was characterized by high volatility in the share
prices of DSM’s listed companies. Over time, the high volatility
intensified as investors’ unwarranted panic and fear got even
worse and it echoed the common practices in other stock
markets. Perhaps, one of the contributing factors behind the
decline in the last quarter of the year was the tumbling of oil
prices to nearly third of what it was before the outbreak of the
crisis.

On the other hand, among many factors that contributed
towards softening the overall impact of the crisis and the sharp
decline in the market’s general index were the announcements
made by one of the most influential individuals in the country,
the measures and actions taken by competent authorities and
prominent government bodies, the high demand for shares that
had declined to levels that were so attractive and irresistible,
the early announcement of profit distribution ratios for 2008

by 60% of the listed companies and the postponement

and cancellation of the newly announced shares that were
expected to be offered for subscription during the year.

The outcome of these factors resulted in a 22% decline

in the market index during the period that followed the
announcement of the crisis. The aggregate of the 2008 decline
reached only 28.12%, making DSM the lowest among the
declining stock exchanges in the GCC region.

Below is a summary of the most important measures taken by
the government to face the repercussions of the crisis:

e

.
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Remarks

Below is a summary of the remarks made by high ranking
influential and prominent officials in the State of Qatar, headed
by His Highness, the Emir:

The consequences of the global crisis on the State of Qatar
will be far less than many of the other developing countries,
because the banks and monetary institutions in Qatar
enjoy high monetary cover, and the banking system does
not suffer from shortage of liquidity. In addition to that, the
increase in oil and gas production will compensate for the
fall in their prices, if that fall continues, and the monetary
reserve of the government will help satisfy the needs of the
country, if necessary.

The global crisis did not prevent Qatar from carrying on with
the realization of sustained development according to the
goals set for it, achieving economic and financial stability,
establishing a sound monetary policy and a monetary
cover that is efficient and safe of risks, and improving the
monetary services of the State, which has been confirmed
by the International Monetary Fund in its latest reports

on this crisis with regard to the Middle Eastern countries

- one of which is Qatar - where it has stated that the rate
of growth in these countries will not retract like in the
developed countries.

The government is committed to fully support the
development components in the country and the decline

in the stock market is not justified since Qatari companies
have achieved profits in excess of 70% from what they
achieved in the previous year and the decline in bourse can
only be attributed to psychological factors.

The significant decline in the stock market is attributed to
the unwarranted panic and fear and the market is going
through a temporary phase which will eventually fade away.
This matter requires tranquility and patience and there is

no justification to prove that what the stock exchange is
going through is similar to what is happening in other stock
markets, particularly since the Qatari economy continues its
strong performance and companies have announced strong
earnings and distributions.

Measures and Actions
Below is a summary of the measures and actions taken by
agencies and competent government bodies:

Qatar Investment Authority (QIA): QIA has agreed with
national banks to take the necessary procedures to
participate in the capital of national banks at a rate ranging
from 10% to 20%. This procedure is a part of the plan to
implement the directives issued by the Government and
was announced by His Excellency, the Prime Minister on
October 12, 2008 and will be carried out in accordance with
the market value of shares at the closing of Doha Securities
Market on October 12, 2008. On December 28, QIA
announced its direct willingness to start the implementation
of these directives by subscribing in the banks’ capital at
the rate of 10%, with the exception of two banks whose
capital were not fully paid. Hence, QIA will purchase 10% of
the banks’ shares through DSM in 2009.

Qatar Financial Markets Authority (QFMA): On November
2, 2008 QFMA issued instructions aimed at encouraging
listed companies to accelerate their disclosures pertaining
to the board of directors’ recommendations on the annual
profit distributions. The instructions stipulate the following:
Prohibiting the Chairman, members of the Board of
Directors, and Executive Managers of listed companies
from trading shares, on their own account or on behalf of
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others, directly or indirectly, in the shares of their companies
until the announcement of the annual dividend distribution
for the year 2008 of each company separately. DSM has
circulated QFMA's instructions to all listed companies in
order to comply with the instructions effective November 3,
2008.

Before the year-end, and in response to QFMA’s instructions,
26 listed companies declared their annual profit distributions
for the year 2008, representing 60% of the total number of
listed companies on DSM. The total value of the proposed
annual dividend distributions amounted to QR 13.7 billion. Nine
listed companies have scheduled the dates for their board of
directors’ meetings for announcing such dividends.

DSM Trading Activities

Despite the sharp decline in the share price levels, the market
achieved record highs in all its trading indicators during 2008,
compared to the corresponding data in 2007.

The value of shares traded increased by 61.16% during 2008
reaching QR 175.5 billion in comparison to QR 109 billion
achieved during the year 2007. The total volume of shares
traded during 2008 had a similar trend with an increase of
14.14% reaching 3.9 billion shares compared to 3.4 billion
shares in 2007. The number of executed transactions in

2008 increased by 20.32% reaching 2,179,861 executed
transactions compared to 1,811,779 executed transactions in
2007; illustration (3).
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lllustration (3)

Sectors’ Performance

During 2008 the banking and financial institutions sector
ranked first in terms of the aggregate value of shares traded,
accounting for 44.80% of the total value of shares traded,

and amounting to QR 78.6 billion. The services sector ranked
second with 37.49% amounting to QR 65.8 billion, followed
by the industrial sector with 15.18% at QR 26.7 billion. Trailing
fourth, was the insurance sector accounting for 2.52% or

QR 4.4 billion; illustration (4).

Sectoral Activity (2008)

Banking & Financial
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|

Services 37.49%
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lllustration (4)

Market Capitalization (M-CAP)

The DSM market capitalization, representing the market value
of all listed companies, continued its upward trend during 2008
registering its highest level of QR 515 billion on July 3, 2008.
However, at the end of September 2008, the M-Cap decreased
to QR 399 billion, and then decreased by a further 27.8% in
one month reaching QR 288 billion at the end of October 2008.
At the end of November it further declined by 13.8% to QR 248
billion. On the other hand, at the end of December, it increased
by 12.3% compared to the end of November 2008.

The aggregate M-Cap at the end of 2008 decreased by
19.75% reaching QR 279 billion compared to QR 347.7 billion
at the end of 2007. The decrease in M-Cap was due to the
sharp decline in the prices of listed companies’ shares during
the year. The admission of three companies for listing on
DSM made a slight contribution towards softening the decline
by supporting the M-Cap with an additional QR 15.3 billion,
representing 5.5% of the total market capitalization at the end
of 2008.

15
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Index Performance

The DSM 20 index, which is a market capitalization weighted
by free float shares, maintained its upward trend during the
period prior to June 11, 2008 similar to that in 2007. Despite
the market index’s minor decreases during this period, it
continued rising to its peak level of 12,627.32 points at the end
of June 11, an increase of 31.8% compared to the end of 2007,
and a mark so close to its record of 12,892.76 points achieved
during 2005.

After reaching its highest level of the year, the index took a
downward movement for a period of three months, starting
from June 12 and ending on September 14, 2008, during which
the market performance decreased gradually and ultimately led
to the erosion of the gains achieved during the phase of great
activity. During this period, the index declined by almost 30%,
compared to its highest recorded level, and reached 8,840.48
points.

By the end of the trading day on September 15, 2008, the day
Lehman Brothers’ bankruptcy was announced, the market
index encountered a decline of 7% reaching 8,216.71 points,
compared to the previous day’s closing. During the second
half of September, the market did not suffer any significant
declines. On the other hand, it was able to recover and the
index continued to rise till the end of the last trading day

in September (29/9/2008) registering a 13.36% increase
compared to the closing of September 15, 2008, the day of the
crisis announcement, when the index lost 7%.

For all practical terms, October 5, 2008 can be regarded as
the beginning of the actual and painful effect of the crisis. On
this day, the index took a downward trend falling by 7%. The
trend continued during the entire month and the index closed
at 6,928 points at the end of October, lower by 2,386 points or
25.6% for the entire month.

Even though the market attempted to recover from the decline
during the month of November, 2008, as evidenced by the
index rise over six consecutive days, investors’ pessimisms
drove share prices on a declining trend causing the index to
register its lowest point of 5,504.53 on November 24, 2008.
With that decrease, the index lost 20% compared to the end
of October and 37.73% compared to September 15, 2008, the
day the crisis began.

In December 2008, the index rebounded with some gains
registering 6,886.12 points at the year-end. Hence, the net
decline for the entire year was 28.12%; illustration (5).

Sectoral Indices

The case was not much different at the sectoral levels where
losses swept across all the four sectors. All the sectoral indices
were affected by the decline in index levels during the year,
with the insurance sector index reporting the biggest drop of
55.04% at the end of the year followed by the services sector
index that ended the year with 37.29%. Trailing in third place
was the industrial sector index with 25.71%, followed by the
banking and financial institutions sector index with 23.05%
compared to the end of 2007.
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Index Adjustments

The DSM 20 Index is a market capitalization index weighted by
the number of shares available for trading (Free Float Index).

It is a sample index consisting of 20 companies out of the 43
listed on DSM. During 2008, adjustments were made to the
shares that were available for trading of 16 companies entered
into the index, whether these companies raised their capital or
changed their board membership quorum or disengaged their
founders’ blocked shares. The different types of adjustments
had no impact on the opening value of the index on the day

of the adjustment, but they changed the weighting of the
company in the index. On February 12, 2008, the shares
available for trading of Qatar National Bank were changed.
During the month of March, the shares available for trading
for Qatar Real Estate Investment, Salam International, Qatar
Islamic Bank, Commercial Bank and Industries Qatar were
adjusted on 6, 12, 13, 16 and 20 respectively, and for Qtel

and Doha Bank on the 25th and for Qatar Shipping on the
26th. During April 2008, adjustments were made for Islamic
Insurance, Qatar International Islamic Bank, Qatar Navigation,
Qatar Islamic Bank and Qatar National Bank on 2, 3, 15, 16
and 23 respectively. On May 25, 2008 the shares available for
trading for Doha Bank were adjusted.

New

Subsequent Adjustments

On October 23, 2008, the market committee issued a
resolution amending the companies entered into the DSM

20 index. Four companies — Dlala Brokerage and Investment
Holding Company, Qatar Shipping, Qatar Telecommunications
(Qtel) and Qatar Navigation — were excluded from the DSM 20
index and four other companies — Masraf Al Rayan, Al Khalij
Commercial Bank (Al Khaliji), Gulf Holding Company and Barwa
Real Estate Company — were included in the DSM 20 index.
The total number of companies included in the calculation of
the index remains at 20. The decision issued by the market
committee will be effective on the first trading day of 2009.

The decision to exclude and include one or more companies
in the sample market index had been performed based on a
periodical review of the DSM 20 index and in accordance with
the specific criteria approved by the market committee. The
criteria is the company’s market capitalization, its number of
shares traded, value of shares traded, the shares turnover,
the number of traded days and the number of executed
transactions.

Y -

Three companies were admitted for listing during the year 2008. Hence, the number of listed companies increased to 43 compared

to 40 companies in 2007. The table below illustrates the three listed companies along with their listing dates and the number of

subscribed shares.

Company Listing Date No. of Subscribed Shares
Ezdan Real Estate 18/02/2008 456,900,000
Islamic Financial Securities (50%) 03/03/2008 4,000,000
Gulf International Services 26/05/2008 122,869,996

Table (3)
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A

The primary market, a market for issuing new shares, has The total number of issued shares in the primary market in
contributed towards injecting a value worth QR 19.6 billion 2007 was 5 new issues with a total value of QR 10.7 billion.

for approximately 292 million shares into the supply side of Three out of the five new issues were for companies that were
this market. The total new issue shares which were offered for already established and the other two new issues were for newly
subscription in the primary market amounted to 11. Out of the established companies (IPO’s).

11 new issues, 10 were offered by companies already listed
in DSM, in the form of Rights Issue to existing shareholders
at a total amount of QR 16.9 billion; table (4). The remaining
represents an IPO worth QR 2.6 billion; table (5).

Listed Companies (Rights Issue) during 2008

1. | Barwa Real Estate Co.| 29/01/2008 12/02/2008 | 21/01/2008| 25.00 50,000,000 1,500,000,000 30.00

2. | Qatar National Bank 06/04/2008 17/04/2008 | 03/04/2008| 10.00 21,899,694 | 2,627,963,280 120.00

3. | Qatar Navigation 23/03/2008 | 03/04/2008 | 28/02/2008| 28.25 13,221,000| 793,260,000 60.00
4. | Doha Bank 27/04/2008 | 08/05/2008 | 24/04/2008| 15.00 22,467,152 | 1,123,357,600 50.00
5. | Commercial Bank 05/06/2008 19/06/2008 | 19/05/2008| 13.17 24,000,000 3,276,000,000 136.50

6. | Qatar Islamic Bank 18/03/2008 | 31/03/2008 | 12/03/2008| 10.00 17,901,000| 1,253,070,000 70.00

7. | Doha Insurance 27/04/2008 | 08/05/2008 | 03/03/2008| 41.46 5,276,000 131,900,000 25.00
8. | Qatar German for
Medical Devices 15/06/2008 | 29/06/2008 | 07/06/2008| 100.00 5,775,000 86,625,000 15.00
9. | First Finance 13/04/2008 | 27/04/2008 | 25/03/2008| 25.00 8,815,860| 220,396,500 25.00
10. | Qtel 08/06/2008 19/06/2008 | 28/05/2008| 33.33 36,666,667 | 5,866,666,720 160.00
TOTAL 206,022,373 16,879,239,100
Table (4)

Newly Established Companies (IPO) during 2008

1. | *Gulf International

Services 122,869,996 | 2,580,269,916 10 11.6 21.6 100% 86,005,000
TOTAL 122,869,996 | 2,580,269,916
*A newly established company based on a resolution made on February 12, 2008 by the Ministry of Economy and Commerce Table (5)



DSM

Year 2008 witnessed many important events. The market
reacted positively to these events and at the same time, it
implemented plans that focused on vertical development by
investing in the development of manpower, technology and
legislations, as well as on horizontal development by increasing
the number of listed companies. The market paid special
attention to all the concerned parties, particularly the investors,
who have been given higher levels of disclosure, transparency
and fairness in dealings by developing the market legislations
and operating procedures, and by promoting investment
awareness. The major achievements and events that took place
during 2008 are illustrated below:

Listing of Companies

The market admitted three shareholding companies for listing
on DSM during the year 2008. Two companies were converted
from private into public shareholding entities and one newly
established state-owned company was privatized. The three
newly listed companies are:

e Ezdan Real Estate Company - listed on February 18, 2008.

e Islamic Financial Securities Company - listed on March 3,
2008.

e Gulf International Company - listed on May 26, 2008.

Market Committee Resolutions

In an effort to further develop the market legislations and
streamline the practices and standard operating procedures,
the market committee issued a number of important resolutions
during 2008. These resolutions are summarized below:

¢ Modification to the market’s adopted trading procedures
pertaining to cross-orders in order to ensure the highest
level of fairness, integrity, and impartiality in dealings and
in preserving priority rights. The new modification allows
the execution of cross-orders on the system, with the same
broker, for all brokerage firms operating in the market, while
at the same time it ensures priority rights for all market
participants.

e Approval of the proposal of market management to amend
the number of companies entered into the DSM 20 Index

equation. The amendment includes entering and exiting a
number of companies in the index while always maintaining

the total number of companies at 20, provided the decision is

implemented at the beginning of 2009.

Enhancing Investment Awareness

Within the framework of its ongoing campaign to boost
investment awareness and its strong belief in the importance
of strengthening the investment culture as well as promoting
knowledge of optimal dealing with optimal capital markets, the
DSM Management embarked upon a number of initiatives in
2008 including organizing seminars, participating in seminars
conducted by others and cooperating with all the educational
authorities and the media in the area of investment awareness.

Seminars, Conferences and Exhibitions

The market conducted a wide spectrum of seminars and
conferences aimed at enhancing the investment awareness
and culture.

¢ A seminar on ‘Disclosure and its role in supporting
confidence in securities markets’. The seminar was held
on April 22, 2008 and the key lecture was delivered by
the Head of Surveillance on Companies, Capital Market
Authority, Egypt.

¢ A conference on ‘Disclosure and transparency in financial
reporting for companies in the State of Qatar’. The
conference was held on April 1, 2008 and was jointly
organized by Doha Securities Market (DSM), the Scientific
Society of Accounting at Qatar University and KPMG.

¢ Participated in the 5th Qatar Exhibition for Investment and
Finance - Q Money. The exhibition was held from April 21
to 24, 2008.

Cooperation with Educational Authorities

¢ DSM engaged itself with the decision issued by
H.H. Sheikh Tamim Bin Hamad Bin Khalifa Al-Thani, the
Heir Apparent and Chairperson of the Supreme Education
Council on discipline and moral behavior in schools that
requires all independent and Ministry of Education school
students to enroll in one of the community services
institutions and serve the community they live in by
performing 25 hours of civil community services. DSM
prepared tailor-made introductory and training programs
to familiarize students with the market activities and the
operations of its various departments by spending a
specific number of hours everyday. This is a significant
step aimed at preparing school students to acquire the
necessary skills and knowledge needed for entering the
work force, serving the country’s needs and enhancing
their investment knowledge.

* Two lecturers from DSM participated in a lecture termed
‘Investing in Doha Securities Market’. The lecture took
place at Abdullah Bin Nasser Al Attiyah Independent High
School and concentrated on market activities, rules and
regulations and the fundamentals of investing in shares.

> -
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Field Trip by School Students

DSM welcomed a large number of school students and
introduced them to the activities of the market and the
fundamentals of investing in DSM.

Cooperation with Radio Qatar

Doha Securities Market continued its cooperation with Radio
Qatar by transmitting weekly trading reports that reflect
DSM’s weekly trading activities.

DSM Publications
DSM continued to issue periodical publications during the
year 2008.

e Monthly Bulletin - published on a monthly basis.
¢ Annual Report of 2007.
* Investors’ Guide for 2007.

Qatar Investor Forum held in New York City, U.S.A.

On May 20, 2008, Doha Securities Market (DSM), in
collaboration with HSBC, organized the ‘Qatar Investor Forum’.
The event was held in New York City, USA. Nine companies
listed at DSM viz. Qatar National Bank, Industries Qatar, Qtel,
Al Khalij Commercial Bank (Al Khaliji), Barwa Real Estate
Company, A’amal, Dlala, United Development Company and
Gulf International Services participated in the event.

The event was attended by a vast number of global fund
mangers as well as international investment institutions
interested in the economic boom witnessed by the State

of Qatar. It highlighted the major benefits and advantages

of investing in DSM and was considered to be an excellent
opportunity to attract additional foreign investments to the Qatari
market. The event focused on expanding the global investors’
base to include world-class global investment institutions in
order to consolidate DSM’s position and enhance its identity
among emerging and global stock exchanges.

Continuous Improvements to the DSM Website

Information dissemination is considered to be an essential
standard for ensuring integrity and fairness in any stock market.
In an effort to supply information which will help investors

to make informed investment decisions, DSM added new

and improved tools to its website. These improvements are
considered to be beneficial for investors, researchers and
interested parties. These set of important tools include data

on listed companies’ share capital, founders’ shares which are
prohibited from trading and their disengagement dates, free float
as well as ownership percentages, and brokerage firms’ total
trading activities. These valuable tools can be accessed through
the ‘Statistical Report’ tab of DSM website.

Main Events

Year 2008 witnessed many important events that are considered
to be turning points in the history of the market. Most notable
among them are:

e Declaration by the State of Qatar and NYSE Euronext on
a strategic partnership according to which NYSE Euronext
will purchase a 25% stake for US$ 250 million in DSM when
converted into a company. This strategic partnership will
transform DSM into a significant international player among
global exchanges and will provide NYSE Euronext with a
valuable presence in the Middle East. It will also exhibit a
strategic relationship between the State of Qatar and NYSE
Euronext aimed at establishing new and internationally
integrated equity and derivative markets in Doha, and will
focus on innovation and proven expertise that will contribute
greatly to the development of a world-class marketplace.

e A Cross Listing Agreement was signed between Doha
Securities Market and Muscat Securities Market on July
15, 2008. The new agreement manifests both markets to
cooperate and strengthen their relationship through the
cross-listing of securities in both markets. It stipulates that
the trading of cross-listed securities shall be subject to the
trading rules and regulations applicable in each market. On
the sidelines of the signing event, an agreement was signed
between both the markets to list Qatar Oman Investment as
the first company.

e On Monday, June 9, 2008, the daily trading turnover reached
a record high of QR 2.696 billion.

e OnJune 11, 2008, the DSM 20 index climbed to 12,627.32
points, its second highest since market inception. On
September 20, 2005, the market index had registered its
record of 12,892.76 points.



DSM A chicvements
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New Service

On 5 May, 2008, DSM introduced a new service for investors -
Voice Gateway. It offers a comprehensive and efficient solution
for their needs and enables them to obtain fast, flexible and
immediate responses to their enquiries. Investors can enquire
about the prices of stocks listed at DSM, the trading process,
the market index and its changes, website information about
listed and brokerage companies as well as obtain a statement of
account through this new service.

From the Market Memory

1997

Year of the first day of trading of securities in a
regular manner at Doha Securities Market (DSM).

1998

The Central Registration System was introduced in
the Market.

1999

Investors were allowed to sell shares on the
following day of their purchase (T+1).

2000

Implementation of the project to link companies
through the Internet, the first of its kind in the GCC
region.

2001

Proceeded with the implementation of the electronic
trading project that was aimed to replace the manual
trading systems. Kick-off date was scheduled to be
during the first quarter of 2002.

2002

Launch of DSM website.

Investors were allowed to sell their purchased
shares on the same day.

A new market index aimed at reflecting changes in
the prices of listed companies in a more reliable and
accurate manner was approved.

2003

Re-located to a new state-of-the-art building to
better serve the investment community.

2005

Non-Qataris were allowed to invest at a rate not
exceeding 25% of the shares offered for trading.

2006

Integration of both regular and irregular markets.

2007

Joined the membership of the World Federation of
Exchanges (WFE).
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Doha Securities Market aims to
integrate the latest technical
and technological know-how
into its day-to-day operations
and thereby establish a highly
sophisticated and efficient
trading platform.

State-of-the-art

eC-iNaio

DSM is constantly upgrading and
updating its technological infrastructure
with the sole aim of offering its
customers highly efficient access to
real-time market data and trading.
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DSM Listed Companies T (31 ) gAY o goiT) (B g B Am pollViy plaiT) Hambuad) SISyl
as of December 31, 2008 YorA peauna ¥y LS
e 45,88 g L TV ) P PP (R PU
Symbol Company Name Phone No. | Fax No. Website/E-Mail P.O. Box

Banking and Financial Institutions &0t Ol 3tlyargldl cllad
QMNBK Qatar National Bank oyl plat s 4407407 4413753 www.gnb.com.ga 1000
CBOK Commercial Bank ESIEN- (eI SN ] 4490000 4411268 WKW, CIIC.COMm . Ca 3232
DHBK. Doha Bank Logudl il 4456600 4416631 www.cohabank .com.ga 3818
QIBK Qatar [slamic Bank (| plab s i 4408409 4442700 wnwy. gib.com. ga 569
ABOK Ahli Bank l_J.L{:.'I bl 4328611 4444882 . ahlibank.com .ga 2309
Qllk Qater International Islamic Bank o Sl Agudl pla 4385555 4444101 wiwwy, Jlib.com.ga 664
MARK hasraf Al Rayan Ghapdl s pma 4253333 4351720 wivw. alrayan.com 28888
KCBK Al Khalij Commercial Bank Sl pdadl iy 4840494 4896020 www alkhaliji. com 28000
FFCK First Finance Jageeall Al 456568999 45568955 www, ficgatar.com 7258
Insurance Sector el pllad
QATI Qatar Insurance pealt] pln 4962222 4831669 www. gatarinsurance. com 666
QGRI Qater General Insurance Crealill 3oty cpnalstl 32t all 3 lasll 38 pal 4282222 4437302 WW,CIrICO.Com 4600
AKHI Al Khalee] Insurance and Reinsurance crealill Babelg cpatatl dsl 4414151 4430630 v, glkhalee).com 4655
alsl Qatar Islamic Insurance u\.aLJ.r 3 el bl 4868888 4560111 Wi, glic. com.ga 22678
DCHI Doha Insurance ralzt A gl 4335000 4657777 vy, dicgatar.com 7a
Industry Sector icbiall pliad
CGNGD Qatar National Cement e el al 3 iln ol Al 4693800 4693800 www. atarcement. com 1333
ZHGD (ZPangroHqu)l\SgStar Flour Mils) @L_,Q,:i:j‘:iiﬁ 41800 e vowrw.gatar flourmills.com 1
|QCD Industries Qatar P TER 4308681 4308628 wiiw. industriesgatar.com. ga 3212
QGMD Qatar German Co. for Medical Devices  falall ol jhuell 3 SN 35 2 Laall 4681201 45681328 www.ggmd.com 22656
upch United Development Aol 3wl 4361642 4365219 waww, Lidcqgatar.com 7266
QIMD Qatar Indusirial Manufacturing Co. Ll ol el all 3, plaall 4831199 4837878 W, gimc.com.ga 16876
GHCD ((surevlfgiuzlsgfw e S_mLTILI‘E_.:JESj 4445800 4448800 gulfcernentco, com.qa 22604
Services Sector Claasd|filad
QONNS Qatar Navigation A el 25U 4943666 4833244 W gatarnay, com 163
QCFS Qatar Ginema & Film Distribution ‘am‘ﬂl =553 Lodid! s 38,2 AB71620 4671511 wiwwy, qatarcinemas.com 1870
QEWS Qatar Electricity & Water B pladll o1l g ol pe<dl 4868686 4831116 WUV, GEWE.COm 22046
Q3HS Qatar Shipping Co. & el Jaitt 3 plaall 4891777 431656686 wnarw. gship.com 22180
QRES Qatar Real Estate Investment P [T B w1 | A343TTT 4325354 W, aladaria.com. da 2231
AAHS hedicare Group Ldall 3de b dcpad 4898804 4898803 wtny, shlinospital.com 6401
OTEL Catar Telecom (Q-Tel) (Jap ) pladoiioasl) 4400400 4830011 vy, gtel.com.ga 297
SIS Salam International Aadiall 2 dbadl 4833642 4833676 wswy, salaminternational com 15224
ans Qatar Technical Inspection il Gunzmiill L 4604029 4807082 22298
QFLS Qatar Fuel Syl pla 4308828 4427700 v wogod.com.oa TIT
GWES Gulf Warehousing (otemell mdadl 4508624 4508550 sy, gulfwareholising .com 24434
QGTS Qatar Gas Transport (Nakilat) 3agoahl SLall JELT plan 38,2 4998111 4326788 wiwwy, nakilat.com.ca 22271
MNLCS Mational Leasing RS B ] 4444123 4444132 wonw alijarah. com 24149
OMLS Qatar Meat and Livestock il ghlg agendll 3 ol A plall 4433331 4433340 wyww.mawashi.com.ga 22240
CBIS Dlala Holding Ll fein WlgAlabo gl 3N 38, 2 4440900 4440700 vy, dlalaholding.com 24571
BRES Barwa Real Estate LRI (- POR- LA 4998888 4998887 W barwa. com.ga 27777
MCCS hlannal Corporation g.-_L‘;_U EALPSFRER 4558888 4558824 WY, T ENNal.Com 76
AHCS Alamal JL‘.-.‘I 4350666 AZL077T whaaw aamal.com.ga 22477
QoIS Qatar Oman Investment il leeg planag i 4267291 4433434 www.gatar_oman,com 37048
GISs Gulf Internaticnal Services el gl mdad 38,5 4308681 4308628 3212
IFSS |zlamic Financial Securlties il ‘_-,ljs‘y_l bl 4316000 4314000 Islamic-broker.com 12402
ERES Ezdan Real Estate 3 aall ol A8 8 4631960 4622023 www, thanihousing.com 3222
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450 | 480 106.70 111.60| 11080 ®8600| 165.00| 106.00 10483 | 2,439,962 ,459.90 20,901,772 | CEWS slagal e
-43.01| -28.30 8520 3750 3760 3150 8s00 86.30 27008 | 1927,083,432.20 32,661,463 | QSHS Jaul
51,26 | -30.60 §9.70 2910 2930 2520 7s00 80,00 40705 | 2729,230,674.10 50,206,126 | ORES 2l
-33.80 | -7.00 18.00 1100 1100 970| 2040 17.90 41485 | 1,.865,564,307.15 | 113,209,501 | =S a3l
-40.86 | -12.40 3050 1810 1800 1820 4160 30.60 49999 | 2803,836,172.90 90,290,350 | NLCS 3 ko
43,77 | -56.20 128.40 7220| 7250( B400| 169.00| 132.00 24169 | 2,756,537,227.40 23,554,174 | CHNS sl
58,29 | -12.65 2170 9.05 9.05 770 2220 21,70 49769 | 2,120,606,819.80 | 118,838,268 | MCGS T
-48,51 | -19.30 4150 2220 2200( 1740| 4500 41,90 83071 276,745 ,934.30 7,645,464 | QTIS il il
617 290 47.00 43.90| 49.90( 4040| 6480 45,00 326 7,077,428.10 146,716 | QCFS o] Ay
12,67 | -20.60 150,70 13010 | 129.00 112.00| 204.00| 149.10 22297 | 1,751,624,916.40 11,112 594 | QFLS sgigly L }‘ 3
2412 | -2.75 11.40 8.65 8.75 B20| 1290 11.50 40896 | 1,186,171,828.90| 111,731,985 | QmLS % B0 L4 g 3 E
6,72 | -39.10 5860 1950 19.60| 1880( 6E3.00 80.00 40887 | 1888,8086,332.60 42,914,903 | Gwes il
20,32 | -9.40 31.00 2160 2140 1880 4500 30.90| 208810 | 15460,231946.50 | 484,442 152 [ OGTS bl
-37.31| -12.20 32.70 2050 2050( 1920|6400 32.90 19716 | 1,020,642,652.20 25,616,200 | DBIS s
-40.82 | -20.90 51.20 30.30| 3050( 1980 9400 51.40| 167713 | 12,195,874,055.60 | 282,064,243 | BRES e
025| 030 120.00 12030 | 12000 106.00| 160.00| 120.00 267 21,357 568.20 152,763 | MCCS elitl g
20,39 | -10.50 5150 41.00| 4100 2510| 12080 56.50 2940 89,363,261.70 1,156,318 | AHCS Jlael
-54.52 | -10.25 18.30 8.55 8.55 710 1870 18.40 58761 | 1,162,120,752.30 73,810,017 | QOI2 (g sLai
119.51 | 14.70 12.30 27.00| 2710 1230 9se0 12,30 1667 £5,616,586.40 1,000,425 | ERES olsit
300,00 | 36.00 12.00 48.00| 4830 1200| 109.30 12.00 9214 387,946,016.80 5,288,166 | IFSS 9660811 3l p5a aae il
-37.85 | -12.70 36.20 2250| 2260 1980 5970 36,20 | 213258 | 10,788,928,646.40 | 248,143,869 | GIs2 30y i
1,057,385 | 65,822,787,730.65 | 1,711,767,588 | Total sec. UIma Lot
2179,861 | 175,552,351,734.80 | 3,893,519,719 [ Total sec. ChellailtiLost
() it By e P
Change Prct. Change Value Index Value phalipas
Market Index
-28.12% -2694 33 6,886 12




Statistical (Gl

__A

DSM Average Daily Trading (1997-2008) Bawd | 2 dragad) gl ¥ ine
P PR (P (NS (3-5) &8 5laitl mgudf| 2asd Boant! Slasatl Jslastf ol sae
Year Volume of Shares Traded | Value of Shares Traded (QR) Executed Transactions Trading Days
2008 15,328,318 891,150,991 8,552 254
2007 13668 700 432 259,786 7,190 252
2006 7 521,639 302,164,384 956 248
2008 4,051,299 403,304 538 4,431 o585
2004 1192672 4 987 544 1125 252
2003 758,890 46 889 B39 £39 250
2002 314,850 12,707,609 118 253
2001 204,351 6,039,058 63 248
2000 108,497 3,532,396 £0 246
1969 112218 4,609,701 E6 251
1998 124,410 3,864,036 31 251
1697 82,120 1 548 431 11 150
Average Daily Trading (2008) LU.@: dragt Joll OY an
porl 35100 pgudl sae (3-5) W3 galtl mgulfliad Baaut! oladall Il aldl sue
Month ‘Volume of Shares Traded | Value of Shares Traded (QR) Executed Transactions | Trading Days
January el 14,406,287 763,123,741 990 50
February eilisa 9,808,865 512,301,713 545 20
March o #,013,960 410,140,980 5723 50
April A 18 560,350 853,476,820 9,680 2l
May g 20,340,768 040,875,928 12,902 21
June P 23 624 895 1,279 592 586 13,168 2]
July ety 10,618,700 E47 405108 7102 o3
August e 8,220,655 457 857 321 5,666 o1
September v 12,081,434 690,588,203 7,208 o1
Octaber ] 18,578,270 715938210 9,028 20
November . aags 22 067,018 £38,1567,149 8,773 21
December  uea 17,060,762 £51,023,332 7953 19
Total £ gmanall 15,328,818 691,150,991 8,582 254
Average Daily ERVP Y WrL g PV | Jhu:n
Value & Volume of Shares Traded (1997-2008) (Bg—al) 23 ol ki) mgun¥
800,000,000 — ~ 20,000,000
E 700,000,000 — . ‘E‘
% 3 600,000,000 15000000 &
:i: E 500,000,000 — 13
::,i ﬁ 400,000,000 — * d - 10,000,000 ?}; é
%3 g 300,000,000 :é; E
N § 200,000,000 ' ~ 5,000,000 'g
100,000,000 — Py 4 3
4 4 2
0 ; : : : ; T 1]
1997 1988 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008
Volumne of Shares Traded (Shares) 1 2!suitt peutt suc Value of Shares Traded (QR) ¢ (320 4500 peuliida 3



Statistical (Gl

Tables & Charts syl
; A

DSM Market Index (1998-2008) Gauull plall 1231

2008 5,886.12 -2.694.33 -2812

2007 0,580.45 D 447 .45 34 31
2006 7,133.00 3,920.00 35 47
2006 11,053.06 4,559.44 70.21
2004 6,493 62 4169.78 170.43
2003 3,946.70 162286 69 84
2002 232384 531,64 3733
2001 1,692.20 458.90 37 21
2000 1,233.30 -107.70 -8.03
1009 1,341.00 1030 0,76
1008 1,351.30 361.30 3513
DSM Price Index (2008) Byt 2 mgu¥l sland alalt , 250
13,000
12,000 )\w./\'\"-v:\
11,000 IV‘J/ W\“\m
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4 9.000 V '\
g 8000 AA
=
8000 \ /"~
\nJ
5,000
4'|0(xJ T T T T T T T T T
[ = ] = = = =5 =]
5 8 g 3 5 3 3 8 5 g
Period 3,
DSM Price Index (1998-2008) Gyl D mguMi Hlan alall p a3t
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Statistical

(1997-2008)

Market Capitalization by Sector meé Latns he il OIS pol) @gud 4B guot) doudlt

Year | Banking & Financial Institutions |  Insurance Industry Services Total

2008 1075812195612 7,619 088360 65,675 516,543 98162,392 027 | 279,038,216,442
2007 136,652 600,164 11,738,065 600 91,300, 756,936 108,003,619,868 347,695,032,468
2006 96,738,057 806 8914 081 618 52,581 317,399 53,496 283 338 221,729,740,160
20056 120648 787 117 13,584 416,500 88,569,174,064 94 399 368 198 317,201,745,879
2004 55,859 377 257 8,633,469,100 35917 661,775 46,780,212 540 147,190,720,672
2003 28,419,186 943 3,523 415,600 34 107,793,063 31,172,000.042 97,222,395,648
2002 14,293 ,067,017 2,136 776,000 2,281,338,260 19,764,079 660 38,475,260,927
2001 9,670,073 025 1,472 112,000 1231117875 14,447 642 580 26,720,952,480
2000 7,638,320 541 931,600,000 852 120,650 9,283,68060,328 18,805,691,419
1999 3,005 111 479 1,203 000,000 991 822 710 8,831,044 106 20,030,778,295
1998 8,692 425 065 1,221 400,000 919,631,030 3,134,731 430 13,968,187,525
1997 5877189118 883,880,000 884 991 976 il T G RN 9,420,693,477

Market Capitalization by Month & Sector (2008) L.J.g,:,:j ucLbé datns de jul) OIS pilf @gud 4B guct) doualt

et B Sl st - cgalust Slaasdl goant
Month Banking & Financial Institutions |  Insurance Industry Services Total
January i 134,134,268,130 12,331,016,400 | 91008294315 | 121864565005 | 359,338,143,873
February i, 147,780,206 546 12,625,503,400 | 99,934,695,362 | 143,817,539,746 | 404,166,945,054
March — ufos 139,681,411,107 10,081,729,800 | 85,000,724,478 |145888931,430 | 881,531,796,905
April g 161,057,007 348 12,647,207,180 | 114,185,037,224 |183,425,482,187 | 472,214,933,939
May s 174,961,135,082 14,380,478,160 | 118452,207,486 | 187,292,996,427 | 495,086,817,156
e 173,020,807,178 14,207,007 240 | 117412,940,316 | 180,455,428,657 | 494,007,173,300
July sy 172,200,060,870 15,116,358,540 |121,003,318,450 | 191 036,482,266 | 500,265,220,126
August  etansl 167,053,668,307 14,496,351,940 | 110001,686,048 | 172,305,768,502 | 454,687,465,788
Septermber v 142,211,176,831 12,328,006,140 | 94,000,133908 |150,499,651,998 | 899,038,068,877
Ootober e 102,774,743,969 7.603,704,960 | 69,652637,732 | 108,075,054,693 | 288,106,141,354
Novernber ,wess: 92,908 452,504 7531246,380 | 53,023932,196 | 94,061295128 | 248,424,926,298
December s 107,681,219,512 7619088360 | 65675516543 | 98,162,302,027 | 279,038,216,442
Market Capitalization by Month & Sector (2008) Tiathakly Lo it Sl gunt sl
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Statistical (Gl

Tables & Charts syl
- A

Shares Turnover by Sector (%)  (1997-2008) (4) Ll.cuéé dalnas Byl dalB D AT ol uit) o g (598 Jins

2008 59.65 46.54 6594 64.35
2007 66.54 45.04 43.65 86.61 70.03
2008 53.92 19.97 25.29 64.79 51.34
2005 2468 19.61 36.34 B225 47.05
2004 19.39 19,70 16.69 31.71 22.25
2003 s i 1216 17.94 1518
2002 1611 11.16 17.30 9.96 12.04
2001 826 4.04 6.91 942 8.56
2000 3.87 449 6.82 558 5.07
1999 7.70 477 48.68 128 592
1998 10.02 545 530 5.8 6.76
1997 3.90 1.50 253 283 287

Shares Turnover by Month 8 Sector (%) (2008) 1:.,5.4:.3 Lmeé ains mgu¥IOlyes Jaas

January —t 6.35 5863 5186 i3 6.51
February — ,.i,us 505 230 3.12 4.38 3.62
Mearch s 311 343 1.98 3.47 310
April ] 7.30 445 A 742 7.01
Mgy ta 8.63 4.86 5.00 8.42 714
June PR T 842 828 G20 1045 8.69
July ey 3.35 455 382 4.84 4.04
August oeland] 2.36 1.74 1.82 i 2.85
September e 4,72 205 3.73 4,65 4.51
October g 7.57 478 4323 542 6.14
MNovember i azgs 11.87 4.20 3.68 4.98 7.66
Decembar o eu 6.659 3189 a.53 4.83 5.36
Shares Turnover by Month & Sector (2008) Lielbad g Ly g o gu¥) Olyes Jiase
12 —
10 —
1E "
S ]
% 8
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2 —
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Statistical (Gl

Number of Transactions by Sector (1997-2008) Lj.cuﬁé Ao B gwd! Aald 2 500 Oladal) sue
T ] ity o g el Helall o
Year Banking & Financial Institutions Insurance Industry Services Total
2008 787,543 56,063 278870 1,057,385 2,179,861
2007 723,021 59,391 244,037 785,330 1,811,779
2006 676,002 28,196 D05 957 802,483 1,732,638
2005 134,904 17,629 216,793 760,721 1,130,047
2004 49,195 6,363 76,373 152,713 284,644
2003 15,050 Saie 59,904 56 424 134,696
2002 8127 1,766 3837 16,057 20,787
2001 5283 564 1,451 8,473 15,771
2000 4,648 517 1,248 5,814 12,225
1999 5,899 485 1,892 5688 13,964
1998 3515 364 926 2042 7,747
1997 665 60 287 573 1,585
Number of Transactions by Month & Sector (2008) 1:-,@3 LLchaé Aolina 340 OlBa el aue
el Al St g 3..41 el Acliall Slaaid! gand!
Month Banking & Financial Institutions Insurance Industry Services Total
January i 30,988 8,717 26,855 33,191 197,781
February i 46,174 Je62 20,619 80,746 130,901
March Gastes 50,647 2,018 15,413 56,924 125,902
April e 82,389 5,190 31,479 94,104 213,162
May Bl 74,260 5,334 29 565 161,776 270,935
June i 86,986 6178 30,631 165,897 289,692
July sy 50,136 5116 23,004 85,002 163,347
AUQUST  (pubans] 37,904 2,454 14,424 64,197 118,979
September e 60,313 3121 19,949 69,880 153,263
October .yl 73217 6,604 23,979 76,751 180,551
November g 84,356 5,439 02,748 71,695 184,238
December e 60,173 3,631 20,174 67,182 151,110
Total g g 787,543 56,063 278,870 1,057,385 2,179,861
Number of Transactions by Month & Sector (2008) La.cﬂnég Lu.s.c‘b saail) Oldaall sue
180,000 —
160,000 —
140,000 —
y E 120,000 —
ig
3 .E 100,000 —
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= R Hiaa ke bt e R EE i f R s gt pranan
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Statistical

Value of Shares Traded by Sector (QR)

(1997-2008)

(L}

A

Leelad Aatins (3. ) W ohail) pgu¥ ) hod

At ALl Gl o 5 el aeiall e gaendt
Year Banking & Financial Institutions Insurance Industry Services Total
2008 78,647 272,900 4427160704 | 26655140400 | 65822787,731 | 175,552,351,735
2007 45,474,136 586 3414326 451 | 16,200,303660 | 438406800474 | 108,929,466,179
2006 33,059,939,416 2338288729 | 10,849,200,762 | 28489248233 74,936,767,140
2005 07,842,028 369 2516005440 | 27932383216 | 44552245587 | 102,842,682,611
2004 9,257,832 ,058 920808955 | 4888308470 | 8027598 447 23,004,567,930
2003 3,417,986 805 344202929 | 3991845187 | 3968374841 11,722,400,762
2002 1,467 379,979 164,755 649 234,337,088 | 1348552 357 3,215,025,073
2001 609,298,254 64,836,020 62,940,102 766,651,168 1,508,725,544
2000 209,104,164 34,884 589 60 686,032 474,294 702 868,069,487
1999 608,230,120 57,625,243 114 280,803 452,198,889 1,232,335,055
1998 636,859,130 61,984,006 50 516,675 220,513,373 969,873,084
1997 149,624 598 13,670,193 17,249,012 66,820,812 247,264,615
Value of Shares Traded by Month & Sector (QR)  (2008) L jgg Lielta3 daiuas (G.5) 4l gl mgad ) Gasd
gt At Shuuil g gt Lt el Slaaid! goannt!
Month Banking & Financial Institutions Insurance Industry Services Total
January 8,393,414,269 £20,833,440 | 2065808002 | 4005575602 | 16,788,722,312
February i,z 4,510,229,994 210,999,021 | 1823002696 | 3701212545 | 10,246,434,255
Maroh  (utes 4,579,298,259 306,762 644 937,180,125 | 3,199,860,102 9,023,101,130
April ] 8,174,660,324 405,949,430 | 2847758613 | 7348231662 | 18776,490,030
May s 7,919,341,364 522,196,360 | 2473350473 | 8845608287 | 19,760,515,483
Jime s 12,645 667,995 626,148,624 | 2079847692 | 12699372586 | 28,151,036,896
July PR 4,498 678,457 454525206 | 1,044965830 | 5692608010 | 12,590,777,502
AUQUSE st 3,491,191,399 208,682,234 | 1,794927216 | 4,100213,397 9,615,014,245
September s 6,746,692,394 193,341,908 | 3098973455 | 4471844505 | 14,510,752,262
October  yyusl 6,509,861,413 416,921 572 | 3090544 587 | 4301436623 | 14,318,764,194
NOVeriber s 5,987 963,853 337,142,858 | 1,761547059 | 3214646356 | 11,301,300,126
Decormnber s 5,290,483,181 201,848,398 | 1635153753 | 3,342,167,967 | 10,469,443,209
Total  ggarart 78,647,272,900 4,427,150,704 | 26,655,140,400 | 65822,787,731 | 175,552,351,735
Value of Shares Traded by Month & Sector (QR) (2008) (@3) i._!.cLhéj Lu.g.m U Pail) g dedd
14,000,000,000 —
12,000,000,000
4
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Statistical

(L}

Y

Volume of Shares Traded by Sector

(1997-2008)

i._g.cﬁné haluos A ghait) mgu ) aus

PO LA Bty o1 g0l Cralatt Aottt Elaamt gaantl
Year Banking & Financial Institutions Insurance Industry Services Total
2008 1,756,538,910 50,774,453 374 438,768 1,711,767,588 3,803,519,719
2007 1,459,133 161 43,273 641 334 376,254 1,674,473 683 3,411,256,739
2006 744,393 598 17,321 804 101,891 677 911,833,615 1,865,440,994
2005 94 686,938 11,695,196 230,263 535 606,435,474 1,033,081,146
2004 54,853,513 8,338,611 08,566 301 143 484,831 305,273,756
2003 38,983,400 5,683,080 71,082 529 72,372,610 189,972,519
2002 30,119,128 3,967 631 7,007,126 38,312,518 79,606,403
2001 16,106,347 1,380 267 2,880,286 30,648,495 51,015,395
2000 7561863 870 314 2,327,916 20,850,256 31,610,348
1990 13,103,355 829 410 16,605,200 4,785 068 35,324,033
1008 13,843 110 838 850 2,767,430 13,778,710 31,228,130
1997 4,601,360 231,440 1,275,000 6,208,730 12,317,530
Volume of Shares Traded by Month & Sector (2008) iza)g,.zj Lmeé Zaluas A glait) ngu¥ | aue
e HOU S 5 ot ] Cxakst hebiuall Chanst £ santl
Month Banking & Financial Institutions Insurance Industry Services Total
January 4 130,301,419 5,295,450 30,525,743 182,881,705 | 817,004,317
February i, 68,003,637 2,410,056 283,866,303 101,807 296 196,177,291
March ot 73,609,745 3,596,380 16,134 228 82,876,770 176,307,123
April Jeard 180,143,157 4 568,295 42,833,316 180,881,121 408,525,889
May e 165,502 545 5,349,287 40,857 625 215,446 675 | 427,156,132
June — 210,420,787 6,590,836 42 662,070 259,783,106 519,747,699
July P 84 551,835 5,015,705 28,923,755 105,735,855 244,230,153
August ek 50,497 525 1,012,640 14,933 169 96,200,416 172,633,749
September . .. 110,111,656 2,256,634 30,643,139 120,508,678 | 272,610,107
October  , uud 190,834,761 5,248 445 34,752,015 140,730,174 | 871,565,305
NOVernber o asss 299,051 250 4,622,036 30,284 497 129,249 601 463,407,384
December v 166,220,500 3,508,690 20,032,008 105,393,192 | 824,154,480
Total e 1,756,538,910 50,774,453 374,438,768 1,711,767,588 | 3,893,519,719
Volume of Shares Traded by Month & Sector {(2008) i—z-clbéﬁ L'J-ér'z A glit) ggu e

alglafiall mgu¥l ue
Volume of Shares Traded (Sharses)
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Statistical (Gl
Tables & Charts Slanyl

Quarterly Trading Activity (2008) Bt 2 a1 S ghtid) dalth jglad

1st Quarter P (P 689,488,731 36,058 257 698 454 684

2nd Quarter S 1,355,429 720 56,688,042 409 773,789
3rd Quarter AT 659,474,009 36,716,544 009 435 589
4th Quarter il 1,159,127,259 36,089,507 6819 515,399
Grand Total antnt 3,803,519,719 175,552,351,735 2.179,861
Volume & Value of Shares Traded by Quarter (2008) Linsy ad gl il p g d ouBganc
1,600,000,000 — — 80,000,000,000
‘g 1,400,000,000 — L 70,000,000,000
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3 S 00,000,000 - 30,000,000000 3 g
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0 0
J g Gl g ST g PRIl
1st Quarter 2nd Quarter 3rd Quarter 4th Quarter
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Statistical

Tables & Charts

(L}
2 A

Market Trading Activity (1997-2008)

Bt 2 S Il dolits pgtad

2008 3,803,5619,719 175,562,351 ,734 2,179,861
2007 3,411,266,734 108,929 466 179 1,811,779
2008 1,865,440 094 74,936,767 140 1732638
2005 1,033,081 146 102,842 682 611 1,130047
2004 306,386,756 23,094 667 930 284 644
2003 189,972 519 11,722,409, 762 134 696
2002 79,608,403 3215025074 20,787
2001 51,015,395 1,603,726 b44 15,771
2000 31,610,348 868,969,457 12,225
1999 35,324,033 1,232,336 056 13,964
1998 31.228130 969,873,085 7747
1997 12,317,530 242264 815 1,685

Volume & Value of Shares Traded

(1997-2008)

o PN Y ﬁ.@.u&‘ 3_4.333 Al
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Listed Companies Since Inception of DSM das Lad 78 IS5 5 gunl) 2 Ao pult OIS )

till the End of 2008 2008 wlgs im g LTS
¥ | B
poasrillitany R £
Ll & g | aas o
@hguem | SMeI = :
J:d—w_'-ﬂ Co. Market B s ety {HFEEL SUAFT e a8, &l st
% of Cap.onthe | Closing No. of Company'’s status before listing Listing Company Symbal
shares T i subscribed :
listing date price date
offered in QR (QR) shares
to public
MNA 422,181,600 756.00 5,628 820 | Fully operated adia | 1997/08/27 | Medicare Group Taabll e U de gzl | MOGS 1
(Ahll Hospital Go )" [l Ll aeaall)
NA 11,326,000,000 113.26 100,000,000 | Fully operated adia | 1998/06/03 | Qatar Electricity 8 Water Co.* Yeladlg sy, 1l3C L5 | QEWS 2
45.00% 6,600,000,000 66.00 100,000,000 | Privatized company kS 20384 | 1999/01/03 | Qatar Telecom (Q-Tel) SaS | QTEL 3
A 32,200,000 16.10 2,000,000 | Operating - transformed  Geeds=5-34508 | 1998/12/12 | Qatar Islamic Insurance Co., Umm dadleal | QUS| 4
entity from a closed LIRS S P
shareholding co. toa date ]
public co.
61.69% 18,000,000 0.90 20,000,000 | Fully operated A4ts | 2000/06/13 | Salam International*” aslad | SIS 5
55.00% 203,584,000 16.00 12,724 000 | Newly incorporated W‘miaz‘m} 2001/12/05 | Doha Insurance Go, wi;uaABJJI DOHI &
56.00% 55,000,000 10.00 5,600,000 | Mewly incorporated Uﬁ.i;..‘\:.ll Aas | 2002/03/25 | Qatar German Co. Adall &;L..ﬁ’l QGEMD 7
for Medical Devices
60.00% 1,086,000,000 36.20 30,000,000 | Privatized company Jinnean o384 | 2002/12/16 | Qatar Fuel Co. 3989 | QFLS 8
55.00% 268,800,000 67.20 4,000,000 | Mewly incorporated W‘tdlé\z‘m} 2003/06/08 | Qatar Technical Inspection Go, il ge=dll | QTIS 9
£6.00% 1,436,000,000 28.70 50,000,000 | Fully operated adis | 2003/06/22 | United Development Co. sa=uldl | UDCD 10
30.00% 32,300,000,000 84.60 500,000,000 | Privatized company Yinmens o 38,4 | 2003/08/03 | Industries Qatar (10) wetiall | [QCD 11
60.00% 771,000,000 51.40 16,000,000 | Newly incorporated el 350 | 2008/09/11 | National Leasing Go. s | MLCS 12
70.00% 570,000,000 19.00 30,000,000 | Newly incorporated el 350 | 2004701721 | Qatar Meat & Livestock Go. 50% 9650 Lalgadl | QMLS 13
B53.00% 303,600,000 25,30 12,000,000 | MNewly incorporated W‘L‘Jla:g_u- 2004/03/22 | Gulf Warehousing Co. cobad | GWES 14
50.00% 38,704,000,000 70.90 560,000,000 | Mewly incorporated UA:JL".JI Ao | 2006/04/07 | Qatar Gas Transportation Co, eal | QGTS 15
73.00% 2,262,000,000 113.10 20,000,000 | Newly incorporated el 350 | 2005/08/04 | Diala Holding i | DBIS 16
56.00% 7.720,000,000 38.60 200,000,000 | Mewly incorporated W‘ml Anas | 2008/02/09 | Barwa Real Estate Company 595 | BRES 17
55.00% 13,675,000,000 18.10 750,000,000 | Mewly incorporated el éns | 2006/06/13 | Masraf Al Rayan 50% o500l o ns | MARK 18
MNA 560,688,696 16.90 356,263,440 | Operating - transformed e wleas-a4ia | 2008/07/13 | First Finance degall L1 | FFCK 19
entity from a closed Beoti dates
shareholding co. toa date ]
public co.
79.00% 2,960,000,000 37.00 80,000,000 | Newly incorporated el 30n | 2008/08/21 | Guif Holding Co. Latsllpitxdl | GHCD 20
16.67% 8,866,000,000 12.30 720,000,000 | MNewly incorporated el e | 2007/08/01 | Al Khallf Commercial Bank 50% 96606 il il 1ty [ KOBK 21
A 572,400,000 47,70 12,000,000 | Operating - transformed. Gewlexs-3018 | 2007/08/08 | Mannal Corporation ebiall € & pamea | MCCS 22
entity from a closed Aeoti Ao
shareholding co. to a EPOP |
public co, -
MNA 4,795 ,500,000 13.90 345,000,000 | Operating - transformed  Gecde=s - 34408 | 2007/12/05 | Aamal Jteel | AHOS 23
entity from a closed Aeoti Aadlun
shareholding co. to a EPP |
public co, -
B0.00% 822,000,000 27.40 30,000,000.00 | Mewly incorporated Uﬁ.i;..‘\:.ll Ao | 2007/12/12 | Qatar & Oman Investment Co, ShaieaMT ey (a3 36 5 | QOCS 24
MNA 5,619,870,000 12.30 456,900,000 | Operating - transformed e ole=s - 3458 | 2008/02/18 | Ezdean Red Estate Company Ladlplanlds s | ERES 25
entity from a closed Aeoti Aol
shareholding co. to a EVP |
public co, -
NA 48,000,000 12.00 4,000,000 | Operating - transformed  ewls=i-35a | 2008/03/03 | Islamic Financial Securities bl 38 20 | IFSS 26
entity from a cloged EI - I Company 50% T
sharsholding co. to a e el e
public co. ‘
69.99% 4,890,226,841 39.80 122,869,996 | Privatized company dunhenh o 38,4 | 2008/06/26 | Gulf International Services beaslld Tl p st | GISS 27

*The companies' prices before the split of par value which took place in early 1999,

“Salam's Market Gap, was calculated in US Dollars in the beginning. In mid 2002, it

changed Its trading currency to Qatari Riyals.

MNA - Mot available

AR g e 3 T 501 0 ST B a0 3 5 518 3 Lo 58]y Y503 (€ 00 3 558001 a1

XY ale Cruatia gyl Tl Q1] Jglal] Ales cilgad @3 el Bolas 2 (S pe¥) Mgalty pdal Jgl a5 sae oAS™
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Listed Companies Since Inception of DSM B39 Ao gub) (5 guw 2 Ayl IS 1
on 1997 till the End of 2008 2008 2ylgs i g Bgad) el s LI
Listed companies since DSM's inauguration on 26 May 1997 VARY gole ¥ 2 - lunstl) o olis Bgead! 2 da sl s 00

Fully cperated 14503 1997/06/26 | Qatar National Bank gl plaat | QNBK |1
Fully operated bR 1997/06/26 | Qatar Islamic Bank el plina,ms | QIBK | 2
Fully operated EPuE: 1997/06/26 | Commercial Bank of Qatar ghaall il | CBQK | 3
Fully operated FIA Y 1997/06/26 Doha Bank iagadl | DHBK | 4
Fully cperated 14313 1997/05/26 | Ahli Bank of Qatar okl Gl | ABQKD | 6
Fully cperated 1513 1987/05/26 | Qatar International Islamic Bank e de¥! gl Jla sy | QUK B
Fully cperated 14503 1997/05/26 | Qatar Insurance Co. opalal) Sl n | QAT 7
Fully operated PP 1987/06/26 | Qatar General Insurance & Reinsurance Co, Al atelgopalill dalall Ay plastl | QUGRI 8
Fully operated 14303 1997/05/26 | Al Khalegj Insurance and Reinsurance Go. Cndill dabel g cpdall il ag o | AKH 9
Fully operated 1Ll 1997/05/28 | Qatar Industrial Manufacturing Co. Gubgentl el tamV ag daztl 26, 80 | QUMD 10
Fully operated 1ail3 1997/05/26 | Qatar National Cement Co. eVl Ralialivbl Hlais, s | QNCD | 19
Fully operated 14318 1997/05/26 i:;i!:f!:g:ii;g i i u:::li:f: SR 12
Fully operated 4ails 1997/05/26 | Qatar Shipping Co. goml Qaillagydaatl 2,0l [ QSHS [ 13
Fully cperated 148 1997/06/26 | Qatar Real Estate Investment Co. Ataa el ama A, batl s, a | QRES | 14
Fully operated 14318 1997/06/26 | Qatar Navigation Co. igphallaaslias,s | QNNS [ 15
Fully cperated 14503 1997/05/26 | Qatar Cinema & Film Distribution Co, a3 gy beiald Slinis s | QCFES | 16
Fully cperated 4503 1997/05/26 | CQatar Leisure & Amusement Projects Co.*  dgssill gasst il py sl agylaal as,at™ | QLTS 17
*On May 26, 1997, the day DSM was inaugurated, a total of 2 an 17 el €, AN soe 18 1997 g 26 0 ln gl 3B M oy pa”

saventaan companies weare listed. In 2003, Qatar Leisure & o ol 5T Leca gl sl o all syl 36 2 oo o] o3 2003 ale

Amusement Projects Co, was de-listed. The number of listed

companies at the end of 2008 was 43, P 200BAAGS i L dyh AT A pull S il 20 o] ey
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Free Float Shares & Ownership J gt ZaY @ gauM

Percentages in all Listed Companies 21/12/2008 Ty L) OAS 8T D AU L g
ETTP : e
+ 2 | s
i Sk o . (rad¥ | sl raad | | Al g s
- ol aulall g gL # RSO [V T55) Yraludl i) R :
b gt egu¥ e A L COS) A8y 88
Forei - e M Total No. of ;
oworelg}r:_ Free Float | Shareholder Shareholder Subscribad a3l
Nership | - ghares Ownership | Ownership Limit Company
% From Limit (#) %) Shares
'O
Free Float
Banking and Financial Institutions  a.Jit! Oluwitly ot g08l ¢ilad
25% 120,248,332 4,817,933 2% 240,896,634 Clatar National Bank oo gl| plad iy
25% 160,190,803 3,444,963 2% 172248170 Doha Bank Legll Ly
25% 192,286,454 10,310,266 5% 206,206,312 Commercial Bank of Qatar Sl il
25% 120,464,288 2,622,813 2% 126,140,625 Qatar International lslamic Bank bl gl ple iy
25% 196,686,000 9,845,550 5% 186911,000 Catar Islamic Bank U L N P
25% 50,222,659 1,167,969 2% 58,398,438 Ahli Bank 5 plaill AN
49% 749,100,000 37,600,000 5% 750,000,000 Masraf Al Rayan 66% $655 Ghapll i pma
25% 50,781,988 5,113,199 10% 51,131,888 First Finance hgeedl Aga8 pa
25% 408,000,000 36,000,000 5% 720,000,000 Al Khalii Commersial Bank (Al Khalijij 50% Fob0 el g adindl iy
Insurance Sector  (n.alid( pilad
28% 35,774,480 2,123,660 5% 42,471,000 Catar Insurance ;_;-\_a\...u HamdS s
25% 12,806,640 711,480 5% 14,229,600 Al Khales] Insurance WLJJ@L..JI ELgwH
Skowa pad ENE . 3
25% 18,823,200 Mot Spedified Mot Specified 20,460,000 Qatar General Insurance Cratill Botel g cpalill Aabell 3 Jlaall 35 5t
25% 13,650,000 300,000 2% 15,000,000 Qatar Islamic Insurance Q:\_am 3 plaall 3L MUY 38 pal
25% 17,450,000 900,000 5% 18,000,000 Doha Insurance WLJ.I Aag 128 2
Industry Sector ieliallsilad
25% 20,248,666 1,249,833 3.5% 35,708,524 Catar Cement el elial 3 slagll Jlanas 4
25% 23,840,000 600,000 2% 30,000,000 Catar Industrial Manufacturing Lbgoutl] bl all 3, Lasll 35 4800
28% 8,975,516 2,887,500 25% 11,650,000 Catar German For Medcal Devices” b L R L R PR
25% 6,936,930 381,150 5% 7623000 Zad Holding Ladtall ol
25% 97,587,600 10,726,000 10% 107,250,000 United Development Comparny el 3amnll A8 L5
25% 165,000,000 11,000,000 2% 550,000,000 Industries Qatar A plaall wleliall
25% 79,720,000 4,000,000 5% 80,000,000 GuIf Holding (Previoushy GuIf Gement) (-2 BTN F MERI R ES{F MERT
Services Sector Claasd| pllad
26% 59,681,000 3,001,060 6% 60,021,000 Qatar Mavigation 3 plaallas SLIAS 8
25% 79,700,000 5,500,000 5% 110,000,000 Qatar Shipping ol JAI 3, Laall 38 801
25% 2,169,427 117,971 5% 23568 427 Cinema ﬁmiﬂ 2559 bedradl plaaS p5
25% 63,180,464 4,320,000 5% 86,400,000 Catar Real Estate el ol ettt 3, plaall 38 Lul
25% 25,611,131 o62,882 2% 28,144,100 Medicare Group Balall e Ml
Skoes pad ERE D
26% 78,800,000 | Mot spsdiied Not Specified 100,000,000 Electricity & Water 2 el oLl L g1 38,8
EAEATY
Not Specified | 68.000,001 [ 14,686,867 10% 148,666,667 Q-Tel (Ji58) e tussl
Soows puld Slows yud ENC
Mot Specified 74,431,352 Mot Spedified Mot Specified 93,151,688 Salam International sgdoad] pheinanlra sl ‘a)L...J\
i oo 3 . 3
25% 17,980,000 10,000 Shares 10,000 Shares 30,000,000 Catar Fuel Sgaall planag L
25% 3,994,000 80,000 2% 4,000,000 Technical Inspection oiid| el 38 2
25% 29,288,000 809,675 2.7% 28,988,000 National Leasing 3 ke Mgl 28,
25% 27,950,000 1,600,000 5% 30,000,000 Catar Meat and Livestock 50% B0 L4l g pgentll Bttt 3 plaall 38 80
25% 24,850,000 1,250,000 5% 25,000,000 Gulf Warehousing Ootmelladadl 38 i
25% 553,100,000 11,200,000 2% 560,000,000 Catar Gas Transport [LF - B
25% 19,550,000 1,000,000 5% 20,000,000 Dlga )Y
25% 262,600,000 13,126,000 5% 262,500,000 Barwa Real Estate A aall 39,035 5
EERY Skowas ok ;
25% 8,400,000 Mot Spediied Mot Specified 14,400, 000 hannai Corp, ggu\ *\Sﬁ@?ﬂ
Sckowa pud ENC A
25% 172,400,000 [ ot Spediied Mot Specified 379,500,000 Aamal Jhea!
25% 18,000,000 1,600,000 5% 30,000,000 Catar Oman Investment Company S S fhec g planag s
Sckoes pud EREN
25% 228,420,000 Mot Spedified Mot Specified 456,900,000 Ezdan Real Eztate Gompany 3l ola3)
Skows pai ENE ‘ .
25% 1,860,000 Mot Spedifled Mot Specified 4,000,000 Islamic Brokerage 60% 6503 31 3e5d Aadl|
25% 86,006,000 1,228,700 1% 122,869,996 Gulf International Sendces Company Sibasel Bl il datl 38,8
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