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Disclosure Form:

DUKHAN BANK DISCLOSES ITS FINANCIAL STATEMENTS FOR THE FIRST HALF OF 2023

Dukhan Bank disclosed its half-yearly financial statements for the six-month period ended 30
June 2023. The statements shows a net profit of QR 760,557,000 compared to a net profit of
QR 745,409,000 for the same period of previous year.

Earnings Per Share (EPS) amounted to QR 0.139 as of 30 June 2023, compared to EPS of QR
0.137 for the same period of previous year.

Notes:

e Net profit doesn’t include minority rights. Further, EPS is reported after considering QAR
1.0 as the nominal value per share after the conversion of Dukhan Bank to a Public
Shareholding Listed Company.
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FOR IMMEDIATE RELEASE

Dukhan Bank posts a net profit of QAR 761 million for the six-
month period ended 30 June 2023, 2% growth

Doha, Qatar — 16 July 2023: Dukhan Bank (“the Bank” or “the Group” when referred along
with its subsidiaries; QSE Ticker: DUBK), announced its financial results for- the six-month period
ended 30 June 2023, with a net profit amounting to QAR 761 million, representing a 2% growth
compared to the same period of last year.

Analysis of Group’s financial performance — H1 2023 Vs, H1 2022

Key financial performance indicators H1i Growth
Amounts:in QAR millions 2022 (%)
Net income from financing activities 1,460 +50%
Total income: 2,074 +38%
Net profit 745 +2%
Earnings per share (QAR) 0.137 +2%

A moderate growth in pet profit of 2% was mainly attributed to the rise in net income from
financing activities, which led to an overall increase in total income for the Group, which grew by
38%. Further decline in net impairment charge owing to. better recoveries, also supported the
overall growth 'in the net profitability. Moreover, net profit margins for the Group remained
resilient and stood around 2% level from last year, despite the increase in interest rates during
this period.

-Analvsis of Groups financial position

Key financial position indicators 31 Dec | Growth
Amounts in QAR millions 2022 (%)
Financing assets 75,677 -1%

.| Total assets 106,276 | 3%
Total deposits 74,545 -4%

The Group's total -assets stood at QAR 103 billion, which mainly comprise of financing assets of
QAR 75 billion (73%), followed by investment securities of QAR 19 billion (19%). The balance
sheet is mainly funded by customer deposits, which were QAR 72 billion as at-end of the reporting
period. Dueto which Group's liquidity position remained robust with regulatory loans to deposit
ratio of 102.6%. Total sharcholders’ equity remained above QAR 124 hillion, and the capital
adequacy ratio maintained at-18.4% in accordance with Basel 11T requirements, adequately higher
than the minimum supefvisory ratio as specified by the Qatar Central Bank.
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Enhanced digital services

With easily located branches in various-parts of the country, Dukhan Bank offers a comprehensive: portfalio
of innovative banking services and products to make banking transactions more accessible, seamless and
convenient for its growing customer base. Dukhan. Bank continues to launch modern digital services and
products fo-enablée customers continue their banking transactions on the go, such as the recently introduced
first eco-friendly vehicle finante to encourage customers to purchase electric or hybrid vehicles with a
competitive profit rate.

Moreover, the: Bank.also introduced Smart Kiosk, a. self-service machine-that allows clients: tos print their
cards_in a faster and more secure way through simple steps; launched *Himyan’ prepaid card, the first
Qatari national prepaid card that-enables customers and visitors to make secure payments; unveiled Apple
Pay, Samsung Pay and Google Pay services, operating through-its contactless payment platforr (D- Pay),
the first prepaid digital card in Qatar on its mobile:-app, ‘as welt as introduced Al-powered virtual assistant
"Ras__h id" to assist custamers virtually on. its digital platforms, mobile app, website arid WhatsApp.

Dukhan Bank; one of the fastest growing banks in Qatar-and the region, recently listed its shares for trading
on the Qatar Stock Exchanga through direct listing in line with its long-term strategy to allow customers,
shareholders and eligible investdrs to join its pioneering journey. The Bank provides an award-winning and
full range of banking services, including retail, corporate and commercial banking, private banking, real
estate finance, structured finance, , investments, wealth and asset ‘management.

Unwavering excellent performance and prestigious awards

In recognition of its unwavering customer-centric services and excellent performance, Dukhan Bank
continues to receive international accolades and prestigious awards. Only within the first half of 2023,
Dukhan Bank has won several awards, including the ‘Most Transformed Islamic Bank in Qatar 2023" from
Furomaney’s Islamic Finance Awards 2023 and.four laurels at the MENA Banking Excellence Award 2023,

winning the Best Private Bank — Qatar, the Best-Multi-Channe! Offering, the Excellence in-Qmni-Channel
Integration, and the- MENA Private Banker of the Year — Chaouki Daher.

— END —
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About Dukhan Bani:

Dukhan Bank.was incorporated as a Qatari Sharehoiding Company in the State of Qatar under Commerdial
Registration No. 38012 dated 28 January 2008 (the “date of incorporation’ M. Dukhan Bank commenced its
activities on 1 February 2009 under Qatar Central Bank License No. RM/19/2007 The Bank and its
‘subsidiaries are prlmar;ly engaged in financing, investing and advisory activities in accordance with Islamic
Shari‘a rules as. determined by the Shari'a Committee of the Bank and provisions of its Memorandum and
Articles of Assodiation. Investmient activities are carried out for proprietary purpose and on behalf of
Customers.

The Bank operates through its head office situated.on Grand Hamad Street, Doha and its-9 branches in the
State of Qatar, The Bank rebranded itself from Barwa Bank to Dukhan Bank during October 2020 post
obtaining necessary approvals as per the State of Qatar applicable laws and regulations. The Bank is 24.5%
owned by the General Retirement and Social Insurance Authority, 11.7% by the Military Pension Fund
(Qatar), and 7.0% by Qatar Holding, strategic and direct investment arm of Qatar Investment Authority
being the sovereign wealth fund. of the State of Qatar; and remaining shares are owned by several
individuals and corporate entities.

On 22 January 2023, pursuant to Resofution No. 2 of 2023 by the Minister of Industry and Commerce, the
Bank was converted from a Qatari Private Shareholding Company to a Qatari Public Shareholding Company.

On 1 February 2023, Qatar Financial Markets Authorlty approved the listing of the Bank’s shares-on the
Qatar Stock Exchange. Foliowing the approvel, trading of the Bank’s shares on Qatar Stock Exchange Main
Index commericed on 21 February 2023. The Bank was included under the MSCI emerging market index.
as of the close of 31 May 2023,

Disclaimer:

This press release may contain details about future events and expectations that are forward-iooking

statements, Any statement in this press release. that is not & statement of historical fact is & forward-looking

statement that involves knowrr and unknown risks, uncertainties and. other factors which. may cause our

actual results, performance or achievements to be matefially different from any future results, performance
or achlevements expressed or. |mp1|ed by-such forward-looking statements.

None of the fulire pm]ectlons expectatlons estimates or prospects in this press.release should be taken
as forecasts or promises rior should they be taken as implying any indication, assurance or guarantee that
the assumptions on which- such future projections, expectations, estimates or prospects’ have been
préepared are correct or exhaustive or, in the case of the assumptions, fully stated in the press release.
Further past performance carinot be relied on as a guide to future performance. The Bank assumes no
obligations fo update the forward-lcoking statements contained herein to reflect actual results, changes in
assumptions or changes in factors affecting these statements. The Bank relies on information obtained
from sources believed to be reliable but does not guarantee its accuracy or completeness. The opinions
présented hereiri -are based on general information gathered at the time of writing and are subject to-
chiange without notice.

The Bank, it's Directors, officers, advisors, contractors and agents, its subsidiaries and associates, stiall not
be liable in any way for any costs, losses or other detrimental effects resulting or arising from the use of
or reliance by any party on any forward-looking statement-and./ or other matérial contained herein.
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