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Date: 25/01/2023
Ref: DIG/00020/2023

Mr. Nasser Abdullah Al Abed Al Ghani
Director , Market Operations and Control
Qatar Exchange

P.0.BOX: 22114 Fax: 44319233

Doha- Qatar

Sub: Withdrawal from the Potential Merger Partnership Deal

With reference to our prior correspondence with you regarding the potential
merger parinership deal between Doha Insurance Group and Al Koot
Insurance and Reinsurance Company, a wholly-owned subsidiary of Gulf
International Services Company.

We wish to inform you at this time, that the preliminary negotiations that have
taken place between the two parties regarding this potential merger deal,
have not arrived at a common vision that would lead to an initial agreement
that achieves the mutual interests of the shareholders of the two companies.
Accordingly, the two parties have decided to halt end negotiations and to
withdraw completely from the proposed merger partnership deal.

Herewith we enclose the press releases to be published in local newspapers
in this regard, in both Arabic and in English.

Best Regards,

Chief Executive Officer
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Press Release

THE WITHDRAWAL OF DOHA INSURANCE GROUP (Q.P.5.C) AND
GULF INTERNATIONAL SERVICES (Q.P.5.C) FROM THE POTENTIAL MERGER DEAL

Subsequent to the joint press release issued on the 18% of August, 2022, in which Doha
Insurance Group and Gulf International Services had announced their initial intentions to
enter into preliminary negotiations concerning a potential merger deal between Al Koot
Insurance and Reinsurance Company, a wholly owned subsidiary of Gulf International
Services, with Doha Insurance Group.

The management of both Doha Insurance Group and Gulf international Services Company
wish to disclose at this time that the negotiating parties have not arrived at a common
vision or an initial agreement that achieves the mutual interests of the shareholders of the
two companies, through the preliminary negotiations regarding the aforementioned
potential merger deal. Accordingly, the management of Doha Insurance Group and Guif
International Services have decided to withdraw from these negotiations and from the
proposed merger deal, with each company mutually expressing its best wishes towards the
other in achieving continued progress and prosperity in the interest of the respective
shareholders and the national economy.

The management of the two companies, Doha Insurance Group and Gulf International
Services Company, would like to take this opportunity to express their sincerest gratitude
and appreciation to the regulatory authorities and other respective authorities that
supported in principle the idea of the proposed merger deal, led by His Excellency The
Governor of Qatar Central Bank.



