MANNAI

CORPORATION
16.03.2022

Mr. Nasser Abdullah Al Abd Al Ghani
Director, Market Operations & Control Dept.,
Qatar Stock Exchange

Doha, Qatar

Dear Sir

Sub.: Board Meeting — 16.03.2022

Please be advised that the Board of Directors of Mannai
Corporation QPSC (the “Company”), met on
16.03.2022 and approved the financial statements of the
Company for the year ended 31.12.2021. Please find
attached Arabic and English versions of the said
Company’s financials together with the Financial
Statements Disclosure Form duly completed and the
Company’s Corporate Governance Report of 2021 which
will be subject to the approval of the General Assembly
of Shareholders.

Please also find attached a press release to be published
in local Arabic and English newspapers within the same
context.

The Board further considered and approved the
amendment of the Articles of Association of the company
as in the attached proposal which will be submitted to the
EGA meeting for approval.

The Board also resolved to hold the General Assembly of
the Company on Tuesday, 26" April, 2022 at 09:00 p.m.

In addition, the Board approved the nomination of Mr.
Santhosh Krishnamoorthy as Chief Financial Officer of
the Company.

Thank you and best regards

Santhosh Krishnamoorthy
Chief Financial Officer

Encl.: As above.
cc.: Qatar Financial Markets Authority
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Mannai Corporation QPSC discloses its financial statements for 12
months ending 31st December 2021

Mannai Corporation QPSC disclosed its audited financial statements for
the period ended 31.12.2021. The statements show that the net profit is
QR276.1m Compared to net profit amounting to QR1.7m For the same
period of the previous year.

Earnings per Share (EPS) amounted to QR0.605 compared to EPS
amounting to QR 0.004 for the same period of the previous year.

* Net profit should not include minority right (if any)
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PRESS RELEASE
MANNAI REPORTS QR 276 MILLION NET PROFIT FOR 2021

Following its meeting today the Board of Mannai reported a strong turnaround in 2021 posting a Group
Net Profit of QR 276 Million, compared to only a modest Net Profit in the previous year due to the initial
impact of Covid-19 restrictions in 2020.

Revenues grew by 16.3 percent to QR14.4 Billion, and EBITDA increased by 26 percent to QR 1.24
Billion.

It is notable that a robust 66 percent of the overall Group Net Profit was generated by its businesses
in Qatar.

Keith Higley, Director said "The QR 276 Million Net Profit, and the tremendous contribution from our
businesses in Qatar, demonstrates the underlying strength of the turnaround in our business in 2021
and the positive trend in business culminating in a strong fourth quarter gives encouragement for the
way ahead”.

The Board also took the opportunity to provide the update below on the proposed sale of its shares in
Inetum.

PROPOSED SALE OF INETUM
The proposed sale of Mannai’s shares in Inetum, its French ICT subsidiary, was notified to the market
via the QSE on 20t January, 2022.

The sale process is proceeding as planned and is currently under consultation with employee
representatives.

A general assembly will be convened shortly to enable Mannai's shareholders to review the proposed
sale. Should the shareholders approve the sale, it is expected to result in a planned and positive change
in the shape of Mannai’s Balance Sheet during 2022.

Naturally, whilst there will be a reduction in Group revenue following the sale of Inetum, importantly,
there will also be a very significant reduction in the level of Mannai's bank borrowings, debt gearing
and interest costs going forward.

The Inetum sale will have no effect on Mannai’s domestic ICT business, which continues to build on its
leading market share in Qatar, underpinned by its strong and lengthy forward order book.

EXTRAORDINARY GENERAL MEETING AND ORDINARY GENERAL MEETING

The employee representative consultation process in France for the sale of Inetum is nearing
completion. It is expected that once this process is completed, more details on the sale transaction will
be able to be released via the QSE alongside the notice for an Extraordinary General Meeting (EGM)
and an Ordinary General Meeting (OGM).

The notice for the EGM and OGM is planned to be published on 4™ April with the General Assemblies
being scheduled for 26™ April, 2022, at which Mannai will seek shareholder approval for the sale of all
its shares in Inetum.




